702 : CHaPTER XVI1.—PrIvaTE FINANCE.

CHAPTER XVI.
PRIVATE FINANCE.

Note.—This chapter, for convenience, has been sub-divided into six sections as
follows :—

Currency ; Banking, including Savings Banks; Companies; Insurance;
Friendly Societies ; and Probates and Letters of Administration.

A. CURRENCY.
§ 1. General.

The Australian monetary system is based on the British system of which the unit
is the pound (£) divided into 2o shillings (s.} each of 12 pence (d.). When the Australian
currency was introduced in 1gog the Australian sovereign was identical in weight and
fineness with the English sovereign. As the currency was then based on a gold standard
the Australian pound was equivalent to the sovereign (i.e. 123.27447 grains of gold
11/,.ths fine or 113.002 grains of fine gold) and, uniil the depression in 1930, was generally
regarded ag identical with the pouna sterling. There was a gradual depreciation of the
Australian pound in terms of sterling from the beginning of 1930 until 3rd December,
1931, when it was stabilized at the rate of £125 Australian = £100 sterling. This
relationship has been maintained until the present time. Following the depreciation,
no action was taken to define the value of the Australian pound in terms of gold until 5th
August, 1947, when the Australian Government advised the International Monetary
Fund, in terms of the agreement, that the par value of the Australian pound was 2.86507
grammes {44.2148 grains) of fine gold. From 1g9th September, 1949 this was reduced to
1.99062 grammes (30.720 grains) of fine gold.

When the Commonwealth was established in 1901, the currency in Australia consisted
of United Kingdom gold, silver and bronze coins, bank notes issued by the trading banks,
and Queensland Treasury notes. Queensland Treasury notes were in circulation in
Queensland only, having superseded bank notes in that State after the 1893 crisis. Under
the Commonwealth Constitution the control of currency, coinage and legal tender and the
issue of paper money were vested in the Commonwealth. The Commonwealth assumed
these powers by enacting the Coinage Act 1909 and the Australian Notes Act 1910.

§ 2. Coinage.

1. Coins in Circulation.—Brief historical notes relating to the Australian Coinage
are given in Official Year Book No. 37, pages 557 and 558. Coins at present in circulation
are :—

Silver—Crown (5s.), florin (2s.), shilling (1s.), sixpence (6d.) and threepence (3d).
Bronze—Penny and half-penny.

The silver coins issued prior to July, 1947 have a millesimal fineness of 925 (thirty-
seven fortieths silver and three fortieths alloy) and those issued after 1st July, 1947 have
a millesimal fineness of 500 (one half silver and one half alloy). Details of the standard
weight and fineness of Australian coins are given in earlier issues of the Official Year
Book (see No. 37, page 558).

From 1910 to 1916 Australian coins were minted in England by the Royal Mint,

London. From 1916 they were minted at the Melbourne Branch of the Royal Mint.
During and since the 1939-45 War the Melbourne Mint has been unable to meet the
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demand for Australian coins and some coins have been minted at the Perth Mint and
at mints in the United States of America and India. Details of Australian coins
obtained from mints outside Australia from 1910 onward are given in the following table:—

AUSTRALIAN COINS OBTAINED FROM MINTS OUTSIDE AUSTRALIA.

(£)
. s Six- Three- Half-
Tocality. Florin. ; Shilling. | ,ne. | penee. | Penny. | pemny. | Total.
GE B S 6d. 3d. 1d. 1d.
i I
United Kingdom— ' : .
London .. .. 869,900 | 575,100 | zr0,000 | 185,000 53,700 22,400 | 1,916,100
India— |
Calcutta .. .. i .. .. .. 46,500 22,500 69,000
Bombay e .. .. .. .. .. 75,000 25,000 100,000
United States of America—
San Francisco .. .. 12,800,000 {1,400,000 | 325,000 | 600,000 .. .. 5,125,000 .
Denver .. . .. .. 475.000 | 400,000 .. .. 875,000
Total .. .. |3,669,900 1,975,100 [1,010,000 [1,185,000 | 175,200 69,900 | 8,085,100

2. Issues of Australian Coins.—The total issues and withdrawals of Australian
silver and bronze coinage on account of the Commonwealth since 1910 are set out in the
following table :—

AUSTRALIAN COINS : SILVER AND BRONZE COIN ISSUED AND WITHDRAWN.

(£)
Sijver. Bronze.

Year. Ry . S I Three- N Half-

Crown. | Florin. { Shilling. | Sixpence. peuce. Total. Penny. penny. | Total,
58, 2s. 18. od. 1d.
3d. #d.
Issued—
1910 to -

1939 .. | 275,000| 4,968,300(2,070,900 1,115,800/1,076,900| 9,506,900 484,443 172,905| 657,348
1939—40. . 6oo} 176,800 36,800 41,600 50,600 306,400 20,770 5,280 26,050
1040—41.. .. 1,161,000| 83,400 66,800/ 83,200} 1,394,400| 45,820 7,600f 53,420
1941-42. . .. 1,505,800 69,000 53,000 64,400| 1,692,200 57,230 20,270 77,500
1942-43. . .. 3,090,600| 781.000| 724.200{ 439,400| 5,035,200 I26,380f 25,100| 151,480
1943—44.- . .. 2,615,000; 650,000 200,000 759,400| 4,224,400| 206,210/ 77,800| 284,010
1944-45. . .. 1,343,000 978,800| 352,400| 150,000 2,824,200 96,340 1,50c| 97,840
1945-46. . .. 1,473,400 . .- o 1,473,400 30,170 25,310 55.480

1946~47. . 7,470]  22,710| 30,180

1947—48.. 5,12.0',200 55'7,000 25.0-,600 21'6.,400 6,14.:1,.,200 72,330 31,290] 103,620
1948-49.. .. 820,000 219,000\ 195,600 239,200| I,473.800| 113,350 52,610| 165,960
Total.. | 275,600|22,274,100}5,445,900] 3,000,000|3,079,500]34,075,1001,260,513] 442,375|1,702,888
Withdrawn—|
1910 to
1947 (a) .. 2,200 1.800 .. .. 53,106{(b) 3,368 (¢) 3.368
1947-48(d) . 2,830,000| 509,800 35,200 .. 3,377,6401(b) 157 (c) 157
1948-49(¢) .. 817,620 410 140 133 818,397 120 19 145
Total .. - 3,649,820{ 512,010 35,340 133] 4,249,143 3,651 19 3,670

Net Issucs
to 3oth
June, 1949 | 275,600|18,624,28014,933,890| 2,964.660|3,079,367|29,825,957|1,256,862] 442,3561,609,218

(a) Total Silver Coin includes £49,106 for which denominations are not availahle. (b) Includes
half-pence. (c) Included with pence. (d) Total Silver (oin includes £2,640 for which
denominations are not available. (e) Total Silver Coin includes £94 for which denominativns
are not available.

Coin withdrawn during 1947-48 and 1948-49 includes a considerable quantity
of silver coin withdrawn for recoinage.
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3. Legal Tender.—Imperial gold coins of the specified weight and fineness are legal
tender in Australia for any amount. Australian silver coins are legal tender for any
amount not exceeding forty shillings and Australian bronze coins are legal tender for
any amount not exceeding one shilling.

4. Profits on Coinage of Silver and Bronze.—Australian silver and bronze coins are
token coins and, as the face value of the coins is greater than the value of the
bullion they contain. a profit is made from their issue. This profit forms part of the
Commonwealth Consolidated Revenue. In the following table details are given of the
value of coins issued. the cost of bullion, the cost of minting and sundry expenses con-
nected with the issue, and the profits made on the issue of coins during the years
1938-39 and 1944-45 t0 1948-49.

AUSTRALIAN SILVER AND BRONZE COINS : PROFITS FROM ISSUE.

L (£)
Cost of
Loss on S8,
. Cost of s Minting N
Year. Coin Issued. f Coin Gross Profit. < Net Prefit.
Bullion. ye d Sund:
uttion \htlzg;'awn. “‘“Cha;lg“e sfy B
SiLver Coix.
1938-39 219,600 81,314 | (b) 138,286 18,459 119,827
194445 2,824,200 | 1,301,228 (b) 1,522,972 224,617 1,298,355
1945-46 1,473,400 | 776.810 (b 690,560 | 100,906 595,684
1046-47(c) . .. () .. 245,051 | —245,051I
1947-48 6,144,200 | 2,681,284 961,679 | 2,501,237 114,638 | 2,386.509
1948-49 1,473,500 | 545,868 | 183,041 | 743,991 78,856 665,135
Bronze CoIN.
1938-39 41,800 7,838 (h) 33,962 26,025 7,937
1944-45 97,840 23,362 (b) 74,478 65,796 8,682
194546 55,480 14,393 (b) 41,087 32,172 8,015
104647 30,180 7714 (b) 22,466 27,332 —4.866
1047-48 103,620 35,868 107 67,645 67,518 127
1948-49 165,960 58,404 90 | | 107,466 132,766 —25,300
TotaL.

193839 261,400 | 89,152 ) 172,248 | 44,484 [ 127,764
1944-45 2,922,040 | 1,324,590 (b) 1,597,450 290,413 1,307,037
1945-46 1,528,880 | 791,203 (b) 737,677 | 133,078 604,599
1946—47(c) . 30,180 7,714 (b) 22,466 272,383 —249,917
194748 6,247,820 | 2,717,152 961,786 | 2,568,882 182,156 2,386,726
10483-49 1,630,760 604,272 184,031 851,457 211,622 639,835

(@) Face value of coin less valuc of bullion recovered.

sundry charges.
issued until 1947—48.

5. Australian Mints.—(i) General.

a branch of the Royal Mint was established in Sydney.

on 14th May, 1855. The Melbourne branch was opened on 12th June, 1872, and the

(b) Included with cost of minting and
(¢) During 1946-47 a considerable quantity of new silver coin was mintcd but not
The cost of minting this coin is included and consequently a loss resulted.

NOTs.—Minus sign (—) denotes loss.

Soon after the discovery of gold in Australia
The formal opening took place

Perth branch on zoth June, 1899. The States of New South Wales, Victoria and Western .
Australia provided ap annual endowment in return for which the mint receipts were

paid into the respective State Treasuries.

the Sydney branch was closed at the end of 1926.
Since their establishment, the Australian branches of the Royal Mint have been
primarily concerned with the refining of gold, minting of Imperial gold coing and the

production of bars and ingots of gold bullion for export.
coins was discontinued in September, 1931.

Owing to losses incurred in its operations,

The minting of Imperial gold
In 1916 the Melbourne branch took over

from the Royal Mint, London, the minting of Australian silver and bronze coins, and

during the 1939-45 War the Perth branch commenced minting Australian coins.

The

Melbourne branch has also minted token coins for the Territory of New Guinea and for

New Zealand.
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(ii) Gold Receipts and Issues. (a) Receipts. The receipts of gold during 1947,
1948 and 1949 and the agygregate at each mint to the end of 1949 were as follows :—

o
o

AUSTRALIAN MINTS : RECEIPTS OF GOLD.

Total to end of 1949.

Deposits during year (0z.)—

Mint. Quauntity (0z)
Value(£).(d)
1947. 1948. 1949. Gross, Fine.
Sydney({a) .. .. .. 42,082,928 | 36,907,045 | 156,771,141
Melbourne. . 265,625 231,228 284,422 | 47,511,740 | 42,322,931 | 179,776,270
Perth .. | 1,032,388 020,418 899,269 | 52,057,351 | 41,278,133 | 175,338,249

Total 1,298,073 | 1,151,646 | 1,183,691 |141,652,019 (120,508,109 | 511,885,660

{a) Toend of 1926, when the mint was closed. (b) At £3 x7s. 103d. per standard ounce.

(b) Issues. The Australian mints issue gold bullion for the use of local manufacturers
(jewellers, dentists, etc), and for export. Since September, 1931, when the United
Kingdom departed from the gold standard, the minting of gold coins by Awvstralian
mints has ceased. Australian exports of gold are mainly in the form of 400-oz. ingots,
but in earlier years a considerable amount of gold was shipped in 10-0z. bars to India.
Since early in the 1939-45 War all gold bas been acquired by the Commonwealth
Bank and the export and use of gold has been subject to regulation by the Commonwealth
Governmert. The issues during the years 1947 to 1949, and the total to the end of 1949,
are shown in the table below :—

AUSTRALIAN MINTS : ISSUES OF GOLD.

(£.)
Coin.
Mint. —-—1 Bullion.(a) Total.
Sovereigns. SO‘E&};&;M' Total,
1947—
Melbourne .. .. .. 644,667 644,667
Perth .. .. .. .. 3,120,154 3,120,154
Total, 1947 3,764,821 3,764,821
1948—
Melbourne .. .. .. 603,085 603,085
Perth .. .. .. .. 2,799,680 2,799,680
Total, 1948 3,402,765 3,402,765
1949— i B
Melbourne .. .. .. 603,929 603,929
Perth .. .. .. .. 2,770,360 2,770,360
Total, 1949 3374289 | 3,374,289
Aggregate—
Svdney 144,435,550 | 4,781,000 | 149,216,550 | 7,574,408 | 156,790,958
Melhourne 147,283,131 946,780 | 148,229,911 31,539,186 | 179,769,097
Perth 106,384,197 367,338 | 106,751,535 | 68,618,155 | 175,369,690
Total to end -
of 1949 .. | 398,102,878 6,095,118 | 404,197,996 | 107,731,749 | 511,929,745

(a) Value ekpressed at £3 178.

1o}d. per standard ounce.
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6. Price of Gold.—The following table shows the average prices of gold and the
average value of the sovereign in London and Australia for the years 1938-39 to 1948—49.
The average price of gold in Australia is based on the Commonwealth Bank’s buying
price for gold lodged with the mints.

PRICE OF GOLD : LONDON AND AUSTRALIA.

)

-

i Tondon. | Australia.

’ - :

! i [

Period. ’ ; i Sovereign.
i Average price A\fresmge value ! Avemf;i_:e price | -
fl . of Sovereiga. er fine oz. :

! per flne oz. | g { P Average value, ;ﬂg;lelme;tn:’o—

£stg. 5. d. | £stg. s. d. £A. 5. d. £A s d %
1938-39 o 7 6 9 ‘ 114 7 9 2 9 2 3 0 115.0
1939—-40 " 8 410 . 118 8 10 8 4 2 9 I 145.4
1940—41I | 8 8 o ; 119 7 10 13 5’ 2 9 2 145.8
1941-42 | 8 & o | 119 7 10 1T 4 2 8 7 142.9
1942—43 8 8 o | 119 7 10 g o 2 8 o 140.0
1043—44 ' 8 8 o 119 7 10 9 © 2 8 o 140.0
194445 .. 8 8 3 ' 119 7 10 IT 10 2 8 9 143.8
1945-46 .. 812 3 2 0 7 10 15 3 2 10 O 150.0
1946-47 812 3 | 2 o 7 10 15 3 2 10 O 150.0
194748 812 3 ‘ 2 0 7 10 I5 3 2 10 ©O 150.0
1948~49 812 3 ] 2 0 7 10 15 3 2 10 o 150.0

From 19th September, 1949, when sterling was devalued, the price of gold in London
was increased from £8 12s. 3d. per fine ounce to £12 8s. per fine ounce. The price of
gold in Australia was increased from £10 15s. 3d. per fine ounce to £15 gs. 10d. per fine
ounce. The value of the sovereign increased from £2 os. 7d. to £2 18s. 5d. in London and
from £2 108. to £3 12s. in Australia. ’

§ 3. Notes.

1. General.—Brief historical notes relating to the circulation and issue of notes in
Australia are given in Official Year Book No. 37, pages 561 and 562. The issue of notes,
intended for circulation as money, by any person, bank or State other than by the Com-
monwealth Bank is prohibited.

2. The Australian Note Issue.—(i) General. Notes in circulation in Australia are
issued by the Commonwealth Bank through the Note Issue Department. The Bank is
authorized to issue Australian notes in denominations of 5s. 10s., £1, £5, £10 and any
multiple of £10. The Commonwealth Bank is not required to hold a specific reserve in
gold against the note issue, but the assets of the Note Issue Department must be held or
invested in gold, on deposit with any bank or in securities of the Government of the
United Kingdom, the Commonwealth or a State. All profits of the Note Issue Depart-
ment, with the exception of £150,000 per annum paid to the Mortgage Bank Department
of the Commonwealth Bank, are paid to the Commonwealth Consolidated Revenue Fund.
The payment, of the amount of £150,000 per annum to the Mortgage Bank Department
will cease when the capital of that Department is £4,000,000.

Australian notes are legal tender to any amount within Australia and have beem
issued in denominations of 108., £1, £5, £10, £20, £50, £100 and £1,000.
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(ii) Australian Notes in Circulation. Particulars of the average values of notes in
circulation for the years 1938-39 and 1944—45 to 1948-49 are given in the following
table :—

AUSTRALIAN NOTE ISSUE.

( £7000.) L
Average of monthly statcments for year—
Denomination. -
1938-39. Y944-45. | 1045~46. 1946-47. 1947-48. 1948-49.
Ios. .. = 4,141 8,177 8,187 7,912 8,268 8,309
£ .. .- 21,124 65,207 74,170 68,161 65,356 64,710
£ .. = 1,718 | 71,745 77327 | 78814 | 77,663 | 8LI70
£r0 .. .- 5,126 39,280 32,250 44,004 46,216 49,438
£20 .. .. III 43 11 9 8 8
£50 .. .- 1,259 3,616 176 103 85 76
£100.. .- 2,238 4,761 273 183 163 139
£1,000 - 2,855 804 424 453 547 505
Held by Banks 15,454 16,669 17,077 18,895 | 22,296 24,831
Held by Public 33,118 | 177,054 | 175.741 | 180,744 | 176,010 | 179,524
Total .. 48,572 193,723 192,818 199,639 198,306 204,355

(iii) Commonwealth Bank—XNote Issue Department. The following statement showa
particulars of liabilitics and assets of the Note Issue Department of the Commonwealth
Bank as at 30th June, 1948 and 1949.

NOTE ISSUE DEPARTMENT.
(£7600.)

3oth June— 3oth June—
[ Assets. e

1948. 1949. 1948, 1949.

196,605 | 212,813 | Gold and Balances
held abroad (in-
cluding money at

Notes on Issue(a)
Special  Reserve—

|
Liabilities. I
!
]
Premium on gold!

sold .. .. 4,755 4,755 shert call) .. 50,880 50,880
Other Liabilities(a) . . 2,177 2,282 | Government Securi-
i ties (including

| Common wealth
i Treasury Bills) | 152,595 | 168,878
, Other Assets 62 92

Total Liabilities

203,537 | 219,850 Total Assets .. | 203,537.| 219,850

(a) Notes of a denomination not exceeding one pound which have been on issue for more than twenty
years, and notes of a denomination exceeding une pound which have been on issue for more than 40 vears
are not included in the item ** Notes on Issue "’ but are included in the item ** Other Liabilities **.

Until the end of 1943 all the net profits of the Note Issue Department, except
£2,000,000 paid between 1926 and 1933 to the capital account of the Rural Credits
Department, were paid to the Commonwealth Treasury. The Commonwealth Bank Act
amendment of 1943 which established a Mortgage Bank Department provided for the
transfer of £1,000,000 from the Special Reserve and for an annual payment of £150,000
from the Note Lssue profits towards the capital of the new department, the latter payments
to cease when the capital amounts to £4,000,000. In 1947—48 the net profits of the Note
Issue Department amounted to £4,237,000, of which £4,087,000 was paid to the Common-
wealth Treasury and £150,000 to the capital account of the Mortgage Bank Department.
In 1948-49 the net profits amounted to £4,610,000 of which £4,460,000 was paid to the
Commonwealth Treasury and £150,000 to the capital account of the Mortgage Bank
Department.
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§ 4. Legal Tender Extant.

Accurate information regarding the amount of legal tender in circulation is not
available, but the following table provides an estimate of the amount of legal tender
extant about the middle of the years 1939 and 1945 to 1949.

ESTIMATED LEGAL TENDER EXTANT : AUSTRALIA.

L e ( £7030.)
Particulars. 1939. 1945. 1946, 1947. + 1948 1949.
(a) (@) (a) i
Australian Notes(b)—
Held by Banks .. ..V 14,829 | 15,034 | 17,291 | 10,037 | 22,766 | 23,744
Held by Public .. .. | 32,701 | 169,810 | 181,673 {183,643 |173,839 | 189,111
Coin(c)—
Gold(dy-—Held by Banks(e) 79 59 78 81 82 86
Held by Public .. . .. .. .. ..
Silver—Held by Banks(e) 2,508 4,340 6,077 5,168 6,720 6,803
Held by Public .. 6,830 | 20,496 | 20,235 | 21,058 | 22,236 | 22,712
Bronze—Held by Banks(e) 132 225 189 169 162 143
Held by Public . 521 1,123 1,214 1,260 1,371 1,556
Total .. .. | 57,600 | 211,087 [226,757 | 230,416 | 227,176 | 244,155
(a) Prior to 1947 withdrawals of con; were neghglble and no ‘;l—l;mre hes been ma;ig gr ccin :nth-
drawn in the estimates for the years 1939, 1945 and 1946. (b) Last Mcnday in June to 1946. Last
‘Wednesday in June thereafter. (¢) See paragraph below. No allcwance has been msde fer ccin
lost or destroyed, which, during the war years, may have been considerable. (d) Value~—one
govereign equals £1. (e) At 3oth June.

The figures given above for silver coin represent the total issues of Australian silver
coin less the excess of exports of Australian coins over the reimports of Australian coins.
The amount of English coin in circulation in Australia is negligible, and, as it is not
possible to ascertain accurately its volume, no allowance has been made for it. The
figures given for bronze coins refer to the total issues of Australian coin, the small amount
of United Kingdom coin in circulation being disregarded.

B. BANKING.
§ 1. Chegue-Paying Banks.

1. Banking Legiclation.—(i) Commonwealih Legislation. (a) General. Under
Section 51 of the Commonwealth Constitution the Commonwealth Parliament has power
to legislate with respect to * Banking, other than State banking, also State banking
extending beyond the limits of the State concerned, the incorporation of banks, and the
issue of paper money ”. The principal Commonwealth Acts at present in force relating
to Banking are—

{a) The Commonwealth Bank Act 1945 which replaced the Commonwealth Bank
Act 1911-1943, and provides for the constitution and management of the
Commonwealth Bank and Commonwealth Savings Bank and the manage-
ment of the Australian note issue ;

(b) The Banking Act 1945, which provides for the regulation of banking and for
the protection of the currency and the public credit of the Common-
wealth ; and

(c) The Bankmg Act 1947, which provides for the expansion of the banking
business of the Commonwealth Bank; the taking over, by the Common-
wealth Bank, of the banking business in Australia of the private banks,
and the acquisition of property used in that business ; and the prohibition
of private banks carrying on banking business in Australia.
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(b) The Banking Act 1945. The Banking Act 1945 was assented to on 3rd August,
1945, and came into operation on 218t August, 1945. It applies to all banks except
State banks operating in Australia or Territories of the Commonwealth. The objects
of the Act are :—(a) To provide a legal framework, uniform throughout Australia, for
regulating the banking system; (b) to safeguard depositors of the banks from loss ;
(c) to provide for the co-ordination of banking policy under the direction of the Common-
werlth Bank ; (d) to control the volume of credit in circulation and bank interest rates ;
(e) to mobilize and to provide machinery for the control of the foreign exchange and
gold resources of the Australian economy. A summary of the main provisions of the
Act is given in Official Year Book No. 37, page 5065.

(¢} The Banking Act 1947. This Act, which was assented to on 27th November,

1947, provided for the acquisition by the Commonwealth Bank of the Australian business
and assets of the private banks operating’'in Australia, and for the prohibition of private
banks from carrying on banking business in Australia. The Act did not apply to State
banks or savings banks. For a summary of the main provisions of the Act see Official
Year Book No. 37, pages 566 and 567.
) The validity of this Act was challenged in the High Court by the private banks
and the States of Victoria, South Australia and Western Australia, and, in a majority
judgment delivered on 11th August, 1948, the Court held that certain vital sections were
invalid. An appeal to the Privy Council against part of this judgment was dismissed.

(it) State Legislation. State banking legislation relates to the incorporation of banks
and the constitution and management of State banks. The Acts under which the various
banks are incorporated differ. While some of the older banks were incorporated by special
Act or Charter, e.g., the Bank of New South Wales by Act of Council 1817, the Bank of
Australasia by Royal Charter, the Bank of Adelaide by Act of the South Australian
Parliament, and the Bank of New Zzaland by Act of the General Assembly of New Zealand,
most of the banks are incorporated under a Companies Act of the States or the United
Kingdom. This is also the case with those banks which were reconstructed after the
crisis of 1893. State banks constituted under State Acts transacting general banking
business are the Rural Bank of New South Wales, the State Bank of South Australia
and the Rural and Industries Bank of Western Australia.

2. Royal Commission on Monetary and Banking Systems.—A Royal Commission
was appointed by the Commonwealth Government in November, 1935 to inquire into
the monetary and banking systems in operation in Australia and to report whether
any, and if so what, alterations were desirable in the interests of the people of Australia
as a whole, and the manner in which any such alterations should be effected. The
Commission presented its report on 15th July, 1937, and & summary of the recommen-
dations appears in Official Year Book No. 31, p. 1070,

3. Presentation of Banking Statistics.—Because of the different purposes they serve
in the Australian financial system Australian cheque-paying banks have for statistical
purposes been divided into three groups and a separate series is presented for each of
these groups. These groups are :—

(a) The Commonrwealth Bank. This is the Central Bank. 1t also transacts
general banking business through a General Banking Division and
provides special banking facilities through the Rural Credits, Mortgage
Bank and Industrial Finance Departments. Statistics of the Central
Banking Business (including the Note Issue Department) and the Gencral
Banking Division and Rural Credits, Mortgage Bank and Industrial
Finance Departments arc presented in separate series.

(b) Nine Trading Banks. With the General Banking Division of the Common-
wealth Bank these hanks provide the major part of the general banking
facilities in Australia. The banks included in this group are—The
Bank of New South Wales, The Commercial Banking Company of Sydney
Ltd., The National Bank of Australasia Ltd., The Commercial Bank of
Australia Ltd., The Queensland National Bank Ltd. (in voluntary liquida-
tion), The Bank of Adelaide, The Bank of Australasia, The Union Bank
of Australia Ltd., and The-English, Scottish and Australian Bank Ltd.
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(c) Other Banks. This group consists of (i) three State Government Banks—The
Rural Bank of New South Waleg, The State Bank of South Australia and
the Rural and Industries Bank of Western Anstralia which, in their
general banking business, specialize mainly in financing rural industries,
(ii) two joint stock banks—The Ballarat Banking Co. Ltd. and The
Brisbane Permanent Building and Banking Co. Ltd. which have
specialized business in two districts only, and (iii) branches of three
oversea banks—The Bank of New Zealand, Comptoir National
D’Escompte de Paris and the Bank of China which transact limited
business in Australia and are mainly concerned with financing trade,
etc., between Australia and oversea countries.

In addition to the series mentioned ahove,a series for all cheque-paying banks is
presented. This series covers the General Banking Division and Rural Credits, Mortgage
Bank and Industrial Finance Departments of the Commonwealth Bank, the Nine Trading
Banks and the other cheque-paying banks included in the third group.

Unless otherwise stated, the statistics presented are averages of weekly returns.
Averages of liabilities and assets are the averages of the liabilities and assets of the banks
on the several weekly balance days during the period concerned. Averages of bank
clearings and debits to customers’ accounts are the averages of transactions for weeks
ended on the balance days during the period.

Until December, 1946 these balance days were the Mondays of each week. From
January, 1947 Wednesday became the weekly balance day.

Under the Banking Act 1945 the returns furnished by cheque-paying banks were
slightly modified and the figures quoted in the following pages may not in all cases be
strictly comparable with those quoted in earlier issues of the Official Year Book. The
main changes relate to the classification of assets and liabilities. Under the Common-
wealth Bank Act 1945 the Commonwealth Bank was reorga,m'zed and figures quoted for
this Bank are not comparable w1th those published in issues of the Official Year Book
pnor to No. 37.

4. Banks Transacting Business in Australia.—(i) Number of Branches. At 3oth
June, 1949 the 18 banks operating in Australia transacted all classes of banking
business at 2,871 branches and 978 agencies. The Commonwealth Bank of Australia
and the Nine Trading Banks have branches throughout the Commonwealth., The Rural
Bank of New South Wales, State Bank of South Australia'and Rural and Industries
Bank of Western Australia, being State Government banks specializing mainly in
financing rural industries, have branches only in those States. Two banks, the Ballarat
Banking Company Ltd. and the Brisbane Permanent Building and Banking Co. Ltd.,
transact business only in Ballarat and Brisbane respectively. The remaining three banks
are branches of oversea banks.

CHEQUE-PAYING BANKS : NUMBER OF BRANCHES(a) AT 30th JUNE, 1949.

New - | o . b Aust, |
Vie- | South | West. | Tas- Nor.
Banks, South SoiQMa < Cap. ; Total.
Wales. toria. i | Aust. | Aust. | mania. ; Terr. Terr, ;
—— - U l____ ~ — e e L
Commonwealth Bank of
Australin .. 242 43 39 15 42 5 2 1 411
Nine Trading Banks . 806 082 383 214 174 55 5 51 2,324
Other Cheque-paying Banks 8s 4 1 19 27 .. .. .. 136
A)i Cheque-paying Banks—
Metropofitan arcas .. 415 311 74 68 76 10 .. . 954
Fizewhere .. .. 718 420 369 180 167 50 7 6| 1,917
Total .. .o 1,133 731 443 248 243 | 6o 7 6| 2,871

(a) Includes Head Offices. Excludes agencies, 978.
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(ii) Capital Resources, ctc. The paid-up capital of cheque-paying banks (excluding
the three oversea banks, the Bank of New Zealand, the Bank of China and the Comptoir
National D'Escompte de Paris), together with their reserve funds, their profits and the
amount of their last dividends are shown in the following table. The information relates

.to the balance-sheet last preceding 31st October, 1949.

CHEQUE-PAYING BANKS : CAPITAL RESOURCES, 1948-49.

( £)
| Balanee | mpoa) ) Reserve
. Profit o hili Net
Paid-up o] en Share- | Liability || Profits >
Bank. Capital. Reserves. X(r:\élml;l?:" holders® | of Share- Il for year, dlc):“g
(| Funds. |holders.(t) (’2) 8.
Australian  Joint  Stock |
Banks—
Bank of New South
Wales .. 8,780,000| 6,150,000 671,873}15,601,873} 8,780,000 760,740 702,400

Commercial Banking .
Co. of Sydney ILtd. | 4,739,012} 4,300,000, 354,515] 9,393:527| 4,739,013 411,797| 379,121
National Bank of Aus-
tralasia Ltd.(d) .. 6,726,025} 5,000,000 431,913]12,157,938| 1,800,000 540,134 470,821
Commercial Baunk of R
Australia Ltd. .. 4,117.350] 2,250,000| 268,189} 6,635,539 .. 320,635| 284,694
Ballarat Banking Co.
. Ltd. .- . 159,000 144,000 11,296 319,296 141,000] 15,596, 10,335
Queensland Natjonal i
Bank Ltd. (in vol. .
lig.) (d) .. . .. (e) 812 78,750 79,562 .. ! 39
Brisbane Permanent ‘
Building and Bank~
ing Co. Ltd. . 750,000, 250,000 38,466] 1,038,460

.. 54,887 52,500
Bank of Adelaide .. 1,250,000} 1,250,000 113,944) 2,613,944 1,250,000‘ 101,675 100,000
Bank of Australasia 4,500,000/ 4,500,000| 653,036( 9,653,036} 4,500,000  349,254] 279,551
Union Bank of Aus-
tralia Ltd. .. 4,000,0001f7,106,751 528,415|11,635,166; 8,000,000 320,108] 248,490
English, Scottish and i
Australian  Bank
Ltd. .. .. 3,765.000| 2,277,825} 636.584] 6,679,409} 2,510,000 298,647 207,075
Total Australian
Joint Stuck
Banks .. | 38,786,387(33,234,388| 3.786,0871]|75,R07,756(31,720,013|| 3,173,512] 2,734,987
QOther Cheque-paying
Banks— i
Commonwealth Bank of ! ! ;
Australia— 1
Central Banking ! | |
Business .- 4,000,000 1,180,766 ! 5,180,766 .. . 975,156
Note Issue Depart-
ment .. .- 94,754,954/ . 4,754,954 . 4,609,903 ..
General Banking
Division .. 4,000,000] 739,834 .. 4,739,834 .. 418,587
Rural Credits Depart-
ment .. .. 2,000,c00] 516,886 .. 2,516,886 .. 38,792
Mortgage Bank De-
partment ‘e 3,161,176 129,678 . 3,200,854 .. 36,307
Industrial Finance
Department . 4,000,000 252,135 . 4.252,135 .. 165,453 ..
Total .. oo b 17,161,176) 7,574.253 .. 24.735,429 .. 6,244,198 ..
Rural Bank of New
South Wales, General
Bank Department .. 1219,933,022]8 6,145,975 .. 26,078,907 .. 79,684]
3tate Bank of South |
Australia .. .. 1.259,078] 660,381 .. 1,919,459 .. 52,307
Rarai and JIndustries : : . L !
Bank of Western ¢ | H
Aurtralia (Rural ! ‘ I
Department) .. 5,479,2611 65,635! .. 5.544.896} ; 19,116
! {

{a) Includes dividends declared but net paid at date of balaneecheet. (b) Ineludes uncajied
capital. (¢) Dividends prid and payable out of prcfits earncd during 1948~49. (d) The Lusiness
of the Queensland National Bank Ltd. was taken over by the Natjcnal Bank of Australusia Ltd. in January,
1948. (e) Surplus of assets due to valuation of Habilitics and aszets in Austialian cnrn nc'}'.
(f) Includes £2.256.751 surplus of assets due to valuativn of lia) ilities and asgets in Austrolian currency.
(9) Special  Reserve—Prcmium  on _gold  sold. (k) Totul stocks and debentures issucd

including lability in respect of deposits token over Ly the Con monwealth Bank in Deiember, 1931.
(%) Includes £3.754,665 Spceia)l Reserve Account established under Secticn 12 (2) of Rural Bank of New
South Wales Act 1932.

NoOTE.—In the tablc all items other than paid-up capital and reserve funds of the Bank of Australasia
and the Union Bapk of Australia Ltd. are in Australian currency.
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5. Commonwealth Bank.—(i) General. An account of the progress and development
of the Commonwealth Bank is given in earlier issues of the Official Year Book (see No. 37,
pages 570 to 573). The general functions of the Bank are set out in section 8 of the
Commonwealth Bank Act 1045 which states—

8. It shall be the duty of the Commonwealth Bank, within the limits
of its powers, to pursue a monetary and banking policy directed to the greatest
advantage of the people of Australia, and to exercise its powers under this Act
and the Banking Act 1945 in such a manner as, in the opinion of the Bank,
will best contribute to :—

(a) the stability of the currency of Australia ; (b) the maintenance of
full employment in Australia; and (c) the economic prosperity
and welfare of the people of Australia.”

In addition to its functions as a Central Bank, the Bank controls the Australian
note issue through a Note Issue Dzpartment and provides general banking facilities
through a General Banking Division and special services through the Rural Credits
Department, Mortgage Bank Department and Industrial Finance Department. The
Commonwealth Savings Bank, a separate institution providing for small depositors, is
controlled by the Governor of the Commonwealth Bank and is operated in conjunction
with the Commonwealth Bank.

(il) Management. The Bank is managed by a Governor who is assisted by an
Advisory Council consisting of the Secretary to the Department of the Treasury, the
Deputy Governor of the Bank, an additional representative of the Dapartment of the
Treasury and two officers of the Bank. The Advisory Council advisos the Governor with
respsct to the monetary and banking policy of the Bank and such other matters as the
Governer refers to it.

(ili) Central Banking Business. Under the powers it possessed under the Common-
wealth Bank Act 1911~1943 and under its war-time powers under the National Security
Regulations, the Commonweulth Bank had gradually assumed the functions of a Central
Bank. Part III. of the Commonwealth Bank Act 1945 formally constituted the Common-
wealth Bank as a Central Bank and granted the Bank the necessary powers to carry on
the business of a Central Bank. The capital for the Central Banking Business is £4,000,000
and such other sums as are traasferred from the Reserve Fund. The profits of the Central
Banking Business are distributed as follows :—(@)-One quarter to be placed to the credit
of the Commonwealth Bank Reserve Fund ; (b) one-quarter to be paid to the Mortgage
Bank Department Capital Account ; (¢) one-half to be paid to the National Debt Sinking
Fund. When the capital of the Mortgage Bank Department has reached £4,000,c00
the share of profits payable to that department will be credited to the Commonwealth
Bank Reserve Fund.

(iv) Note Issue Department. This department was established in 1920 when the
control of the Australian note issue was transferred from the Commonwealth Treasury
to the Commonwealth Bank. The Bank may, through this department, issue, re-issue
and cancel Australian notes. All profits of this department, with the exception of
£150,000 per annum paid to the Mortgage Bank Department, are paid to Commonwealth
Consolidated Revenue.

(v) General Banking Division. Under the Commonwealth Bank Act 1911-1943,
no provision was made for the separation of the general banking business of the bank from
its central banking business. Under the Commonwealth Bank Act 1945 the General
Banking Division was set up to carry on the generdl banking business of the Bank. The
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accounts and transactions of this division are kept separate and distinct from the other
accounts of the Bank. The capital of the General Banking Division is £4,000,000, and
such other sums as are transferred from the General Banking Division Reserve Fund.
The profits of the General Banking Division are distributed as follows :—(a) one half to
be placed to the credit of the General Banking Division Reserve Fund, and (b) one half to
be paid to the National Debt Sinking Fund.

(vi) Rural Credits Department. The Rural Credits Department was established in
1925 for the purpose of making short-term credit available for the orderly marketing of
primary produce. The Bank may, through this department, make advances, upon the
security of primary produce placed under the legal control of the Bank or other security
associated with the production or marketing of primary produce, to co-operative
associations or marketing boards formed under the laws of the Commonwealth or of a
State or Territory of the Commonwealth or other bodies specified by proclamation. The
period of the advance shall not be more than one year. The capital of the Rural Credits
Department is £2,000,000. Profits are distributed as follows :—(az) one half to be
placed to the credit of the Rural Credits Department Reserve Fund; and (b) one half to
be placed to the credit of the Rural Credits Department Development Fund for the
promotion of Primary Production.

(vii) Mortgage Bank Department. The Mortgage Bank Department was established
in 1943 for the purpose of making long-term loans to primary producers. Through this
department the Bank may make a loan to any person engaged in farming, agricultural,
horticultural, pastoral or grazing operations or other form of primary production, upon
the security of a mortgage to the Bank of an estatc or interest in land in the Common-
wealth owned by the borrower. The term of the loan shall not be less than five years
nor more than forty-one years. The capital of the department is limited to £4,000,000
and profits are to be credited to the Mortgage Bank Department Reserve Fund.

(viil) Industrial Finance Department. The functions of the Industrial Finance
Department established in January, 1946 are :—{a) to provide finance for the cstab-
lishment and development of industrial undertakings ; (b) to assist in the establishment
and development of industrial undertakings ;: and (c) to provide advice on the operations
of industrial undertakings with a view to promoting the efficient organization and conduct
thereof. To exercise these functions the Bank may, through the Industrial Finance
Department, lond money and purchase and sell shares or securities in an industrial under-
taking. The capital of this department is £4,000,000. The Treasurer, the Bank and
the Savings Bank may advance money to the Induastrial Finance Department. The
amount that may be advanced by the Bank is limited to £1,000,000. The profits of the
department are to be placed to the credit of the Industrial Finance Department Reserve
Fund.

(ix) Housing Loans. Provision is made for the Bank, through the General Banking
Division, to make loans to individuals or building societies for the erection or purchase
of homes or for the discharge of mortgages on homes.  These loans must be made at the
lowest possible rate of interest. Loans to individuals are to be on crédit foncier terms, to
be sccured by first mortgage on an estate or interest in land owned by the borrower and
to he repaid in periods of not less than five years nor more than 35 years. Louns to
building societies are to he made on svch security and on such terms and conditions as the
Bank determines. :
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(x) Liabilities and Assets—All Departments. Liabilities and assets of each depart-
ment of the Commonwealth Bank at 3oth June, 1949 are shown in the following table.
The Commonwealth Savings Bank, which is operated as a separate institution, is not
included (see § 2, para. 7 (iv) following) :—

COMMONWEALTH BANK : LIABILITIES AND ASSETS, 30th JUNE, 1949.

( £'000.)
Central | General | Note | Rural ;\'I:ryg- I?d.uls-
Banking | Banking| Tssue | Credits l!;‘ngxk Fi Tl o potal.
Item. Busi- Divi- | Depart- | Depart- | oo I)let“)l-nrtt? (a)
ness. sion. | ment. | ment. mgixt. il
LiABILITIES.
Caplml .- .- .. 4,000 4,000 | .. 2,000 3,161 ; 4,000 | 17,161
Reserve Funds .. 1,181 740 .. 517 129 252 2,819
Special Reserve—Premium on go]d '
sold . .. .. 4,755 ‘\ .- . .. 4,755
Deve]opmeut Fund .. . .. .. 21 .. ! .. 21
Notes on Issue .. .. L 212,813 | 212,813
Deposits, bills payable ‘and other : |
liabilities— | i
Special accounts ~of Trading ! i i
Baonks .. 367,520 . .. 1 .. .. ; .. 367,520
Qther deposits of Tradmg B‘mks 20,717 .. . . .. .. ! 20,717
Other (including provision for [
contingencies) .. 188,793 | 90,053 2.282 | 1,372 369 | 11,588 | 286,372
Total Liabilities. . .. | 382,211 | 94,793 | 219,850 | 3,910 3,659 | 15,840 {912,178
AsseTs.
Goid and balances held abroad (in- ‘ !
cluding money at short call) .. 1339.974 2,881 { 50.880 .. .. .. 393.735
Australian notes and coin . 4,224 3,587 .. .. N .. 7,811
Cheques and hills of other banks .. 7,941 862 . 8,803
Conunonwesith Governizent securi- ‘
ties (including Commonwealth !
Treasury Bills) . 134,467 | 29,574 | 168,878 ! 332,919
Secuntleq of other (xoverumeuts and | !
{ local and 3emi-goveruniental
ﬂuthontleq .. J 35,927 | ‘ I AU 35,927
Bills receivable and remittances in | | |
transit . 961 | 17,402 | ! 18,366
Bank premises at cost less amounts | ) ;
written off . 229 789 ! i .. .. .. 1,018
Loans, advances, bills diseounted, !
and other assets (after deducting |
debts considered bad or doubtful) | 58.485 | 39.698 ) 92 (b)3,910 3.659 | 15.840 | 113,590
|
Total Assets .. .. | 582,211 | 94,793 | 219,850 l 3.010 3,659 | 15,840 {912,178

(@) Inter-departnuntal accounts totalling £8,085,000 hzve been offset in the combined figurcs.
(h) Includes Cash Balances £1,055,0c0.

(xi) Profits. Net profits of the various departments of the Commonwealth Bank
for each year from 1938-39 to 1948-49 were as follows :—

COMMONWEALTH BANK : NET PROFITS.

( £'000.)

| Indus- | -

Year ended 3oth Gﬁg:{?l gen}t{yalv I(,f"";.mrl' gguL% C}:g(ﬁlt]n M(J)jr:ﬁ?(ge ! Fitur:ixlrlxlre Total

June— Depart- B\z::;“:"i: I‘;\L\Itsxtl\‘x,\- Depart- | Depart- | Depart- * Depart- -

ment. 2”,) R e () : ment. ment. nient. : ment,
- G i (9
I
1939 .. .. 356 .. .. 767 32 e 1,155
1940 .. .. 457 | e .. 986 38 e .. 1,481
|

1941 .. Lot 386 oo .. 1,162 a8 .. .. 1,896
1942 .. .. 527 .. .. 1,658 47 .. .. 2,232
1943 .. . 873 . .. 2,248 44 e o 3,165
1944 .. .. 985 .. .. 2,743 38 —13 i .. 3,753
1945 .. .. 957 .. .. 3,098 37 16 1 . 4,108
1946 .. - .. 670 334 3,090 33 25 ! 6 4,158
1947 .. - .. 700 350 3,942 37 30 | 24 5,083
1948 .. I . 901 377 4.237 34 34 57 5:.640
1949 .. .. .. 975 419 1.610 39 36 ' 165 6,244

(a) Created =z1st August, 1945. Prevmusly combined under General Bank Dcpartmonf.
(h) Commenced business 27th Sept«mber, 1943. {¢) Commenced business 2nd January, 1946.

Nore.—Minus sign (—) indicates a loss.
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(xii) Central Banking Business—Average Liabilities and Assets. The average
liabilities and assets of the Central Banking Business and Note Issue Department of the
Commonwealth Bank for the vears ended June 1946 to 1949 and the quarters ended
December, 1947 to December, 1949 are shown in the two tables which follow :—

COMMONWEALTH BANK: CENTRAL BANKING BUSINESS (INCLUDING NOTE
ISSUE DEPARTMENT)—AVERAGE LIABILITIES.

( £°000.)
Coptal | xores | Spocnl | OB | ouer | Tota
: Reserve T of Trading | of Trading | piicie, b'l'ltq.
Funds. ssue. Bauks. Banks. 1es. ilities.
Year ended June—
1946 (@) .. .. .. 10,537 193,813 241,842 26,864 144,385 617,441
1947 N .. .. 9,782 199,402 266,051 24,063 122,101 622,299
1948 .. .. .. 9,437 198,090 263,688 28,018 142,014 641,247
1949 . .. .. 9,653 203,561 323,930 29,764 174,647 741,555
&nrter ended—
Decemblier, 1947 .. .. 9.467 197,893 250,706 26,964 136,672 621,702
Mareh, 1948 .. .. 9,467 194,662 271,432 30,126 149,885 655,572
June, 1948 .. .. . 9.467 195,967 288.317 30,053 158,769 682,573
September, 1948 ., . 9.536 196,643 275,12 30,327 172,440 684.070
December, 1938 .. .. 9,602 202,182 289.607 32,129 184,971 718,581
Murch, 1949 .. .. 9,692 204,855 346,420 2,974 164,921 758,862
June, 1049 .. . .o 9,002 210,567 384.570 23,625 » 176,255 804,709
September, 1049 .. .. 9,786 213,352 326,097 26,566 183,988 760,689
Necember, 1949 .e 9,036 222,006 323,170 33.524 213,003 801,639

(a) Ten months ended June, 1946.

COMMONWEALTH BANK : CENTRAL BANKING BUSINESS (INCLUDING NOTE
ISSUE DEPARTMENT)—AVERAGE ASSETS.

( £000.)
Govern-
mgntt;and R?ms
ther cejv-
Gold and Cheques AT
Period Balances t\é lllia' and Bills (S:ﬁ\‘l";’i':g”_ “{ilenﬁm Other Total
criod. held Goin™ | of Other | (10 00 02 BERNY | Assets. | Assets.
ubroad. o Banks. | Comutaon-) tances
wealth in
Treasur) { Transit.
| RBills.)
!
Year ended June—
1946 (@} .. .. 181,594 3,266 2,294 | 418,266 1,833 10,188 | 617,441
1947 .. .. .. | 217,642 3.365 2,603 | 392,217 320 6,152 | 622,299
1948 .. .. .. | 196,604 5,186 3,099 { 419,857 8o 16,331 | 641,247
1949 .. .. .. | 336,175 4.040 3.732 | 350,260 47 41,301 | 741,555
Quarter ended— f * !
December, 1947 .. .o 175,980 5,730 2,874 1 320,492 64 10,562 621,702
March, 1948 .. .o | 190773 4014 { 2706 | 436,404 40 [ 21,035 { 655,572
June, 1948 .. o | 244.412 4,157 4,461 | 403.358 46 26,136 | 682,573
September, 1948 .. | 270.299 3.804 ! 3.481 ' 367.807 56 38,623 | 684,070
December, 1948.. . 324,631 3.728 i 3.300 | 350.390 115 27,317 | 718.581
March, 1949 .. .o ] 357,468 1 4,345 ' 3.357 | 350.994 1 2,687 | 758.862
June, 1949 .. .. 392.300 4,282 1 4791, 346,752 7 56,577 804,709
September, 1949 .. | 381.672 ] 4,137 3.199 , 327,118 90 44,473 | 760,689
December, 1949. . - | 395:562 | 3,091 ! 35511 371,706 81 27,048 | 801.639

(a) Ten .mont,hs ended June, 1946.

(xiii) General Banking Division and Rural Credits, Mortguge Bank and Industrial
FPinance Departments—Average Liabilitics and Assets within Australia. The average
liabilities and sssets within Australia of the General Banking Division, Rural Credits,
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Mortgage Bank and Industriel Finance Departments of the Commonwealth Bank for
the years ended Junc, 1946 to 1949 and the quarters ended December, 1947 to December,
1949 are shown in the following tables :—

COMMONWEALTH BANK : GENERAL BANKING DIVISION AND RURAL CREDITS,
MORTGAGE BANK AND INDUSTRIAL FiNANCE DEPARTMENTS—AVERAGE
LIABILITIES WITHIN AUSTRALIA.(a)

{ £7000.)
' ) Bills
| Inter- Deposits. payalle
minable Balances | and all
Pperiod. Deposits ifoél_ers_ due to | other ‘1;3;’21
Dpor : Not Bearing culation. | JOther | [Lis- bilities.
posit | porine earing | b0y Banks. | bilities to
Srvock. | Interest Interest. . the
' Public.
Year ended June—
1946 (b) .. .. 35,775 21,101 56,876 .. 341 2,112 50,329
1947 .. .. .. 41,372 17,574 58,946 .. 352 2,279 61,577
1948 .. . .. 44,549 13,873 58,422 .. 335 3,697 62,454
1949 .. . .. 52,346 13,214 65,560 .. 5,263 7:972 78,795
Quarter ended—
December, 1947 .. 43,335 14,092 57,427 . 347 2,859 60,633
March, 1948 .. .. 44,953 13,558 58,511 .. 310 4,471 63,292
June, 1948 .o .. 48,402 12,963 61,365 .. 313 5,080 66,758
September, 194 .. 47,776 12,792 60,568 .. 295 7,156 65,019
December, 1948 .. 51,200 13,741 64,941 .. 1,018 8,469 74,428
March, 1949 .. .. 53,521 13,608 67,129 .. 9,295 8,354 | 84,778
June, 1949 .. .. 56,888 12,714 69,602 .. 10,444 7,909 87.955
September, 1949 .. 66,483 12,755 79,238 .. 12,360 7,610 99,208
December, 1949 .. 78,407 14,200 92,607 .. 13,921 8,043 114,571
(z) Includes Territories of Papua and New Guinea. (b) Ten months ended June, 1946.

COMMONWEALTH BANK : GENERAL BANKING DIVISION AND RURAL CREDITS,
MORTGAGE BANK AND INDUSTRIAL FINANCE DEPARTMENTS—AVERAGE
ASSETS WITHIN AUSTRALIA.(a)

{ £000.)
Special Australian Public .
Cash | Account Securities. Loans,
o Balances Ad-
and with with Other vances Al Total
Period. Cash | Com- | gihror Securi- | YALS | Other ASO %s
Bal- mon- | ks, | Lrea- ties. Dis 5| Assets. sets.
ances. | wealth (5 | Sury | Other. lbt' 4
Bank. / Bills. counted.
Year -ended
June—
1946 (¢) . 7,366 .. 195 5,379 | 33,249 6| 20,533 1,459 | 70,187
1947. . .. 7,176 .. 230 3,131 36,488 30 25,608 1,600 | 74,443
1948. . .. 7,432 .. 280 1,189 | 32,601 35 | 33,338 1,793 | 76,728
1949.. .. 6,871 .. 399 461 | 34,461 66 | 49,230 1,675 | 93,163
Quarter ended— |
December, 1947 7,676 I .. 295 1,420 2,603 30 | 30,990 1,773 74,856
March, 1948 .. 7,800 .. 287 1,000 | 32,020 30 | 34,240 1,838 | 77,215
June, 1948 .. 7,601 .. 315 769 | 32,635 49 38,138 1,881 81,388
September, 1948 6,677 .. 300 750 | 31,897 51 | 41,340 1,844 | 82,859
TNecember, 1948 7,955 .. 386 750 ' 31,987 62 46,074 1,787 | 89,001
March, 1949 .. 7,221 .. 372 346 | 37,577 75 1 52,700 1,565 | 99,856
June, 1949 .. 5.630 .. 538 .. 36,381 7871 56,807 1,504 | 100,938
September, 1949 | 18,331 .. 422 31.266 7 63,183 1,512 | 114,790
December, 1949 | 22,863 .- 562 | 35,535 73 | 69,559 1,573 | 130,165
{a) Inclades Territoriex of Papua and New Guinea. (b) Includes notes, cheques ard bills of cther
Banks. (¢) Ten months ended June, 1946.

6. Ninne Trading Banks.—(i) Average Liabilities and Assets in Australia. The
average liabilities and assets within Australia of the Nine Trading Banks for the years
ended June, 1939 and 1941 to 1949 and the quarters ended December, 1947 to December,
1949 are shown in the following tables. A list of these banks is given in para. 3, page 709.
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NINE TRADING BANKS : AVERAGE LIABILITIES WITHIN AUSTRALIA.

( £7000.)
Inter- Deposits. sills
. payable
E‘I"‘“.)llte XNotes in Balances and ail Total
Period. o s Not Cir- (flzﬁ(,[r“ other 1.ia-
Deposit | Bearing Eﬁ:;mf Total, | Culation. |y l"i‘"'l:”es bilities.
Stock. | Interest. esl. o the
Publie.
Year ended June—
1939 .. .. 2,644 |7118,868 | 198,793 | 317,661 167 921 | (5) 3,005 | 324,398
1941 .. .o 2,619 (2 152,377 | 206,124 § 358,501 167 1,002 |(¥) 3,395 | 365,687
1942 .. .. 2,611 u 178,438 | 199,827 378,265 167 1,112 | (%) 3.092 385.797
1943 .. . 2,597 |0 233,299 | 193,357 | 426,056 167 1,069 {(4) 4,125 | 434,614
1944 . .. 2,511 {2 290,988 | 211,703 | 502,691 166 1,016 | (4) 4,485 | 510,809
1945 .. 1,850 (7 343,773 | 224.02 567,796 166 1,083 | (b) 4,543 | 575,738
1946(¢ .. 1,663 | 365,053 | 220,315 | 606,368 166 1,194 6,338 015,730
1947 .. .. 889 | 429,749 | 200,862 | 656,611 159 1,748 70792 { 647,099
1948 .. .- 733 | 471.604 | 201,892 | 673,496 158 11,933 8,423 | 694.743
1049 .. .. 729 | 565,140 | 211,262 776,402 158 2,522 10,576 | 820,387
Quarter ended—
Deceniber, 1947 730 | 456,587 | 203,369 | 659,956 158 7,166 8,448 | 676,458
March, 1048 .. 729 | 489,040 | 200,756 | 689,796 158 | 15,839 8,443 | 714,965
June, 1948 .. 729 | 511,394 | 200,572 | 711,966 158 21,814 9,281 743,948
September, 1948 729 | 502,810 | 200,448 | 703,258 158 32,203 9,108 | 745,546
Necember, 1948 729 | 554,106 | 212,609 | 766,805 158 23,983 10,786 | 802,461
March, 1949(d). . 729 | 506,731 | 214,042 | 811,373 158 30,461 10,448 | 853,169
June, 1949 .. 729 | 606,914 | 217,258 | 824,172 158 1 43,440 11,875 | 380,374
September, 1949(d), 729 1 582,431 | 212,567 | 704,998 158 36,678 10,610 | 843,173
December, 1949 729 | 048,494 | 218,425 | 860,919 158 19,737 13,410 | 900,953
(¢) lnchades Other Liabilities. (b) Excludes Other Liabilities. (e) Inchudes Territories of
Papua and New Guinca fer this and following periods. (d) Tcchrical adjustmcrts in the mcthed of

compiling figures for advances and deporits were made by two banks frcm J: nuary, 1949 and by ancther
from July, 1949. The effect of this was to reduce both deposits and advanees by £9,000,000 in January,
1949 and £2,600,000 in July, 1949.

NINE TRADING BANKS : AVERAGE ASSETS WITHIN AUSTRALIA.

( £7600.)
Cash if’fgﬁ‘t Bal- | Australian Public Loans,
and with | ances Securities. Other v-Axdr-q All Total
Period. Cash Com- | with |————————1I Secnri- an‘:xi 'l‘,?,l Other AQO ’tl,s
Bal- man- | Osher | Trea- ties. bi IS | pssets. | AfSels.
ances. | wealth | Banks.| sury Other. - l:.d
Bank. | (a) Bills. ounted.

Year ended June—
1939 .. .. | 33,597 .. 3,938 | 21,533 [b20,477 1 (c) [d288,109 |(e)g.421 | 377,075
1941 .. .. | 41,163 .. 4993 | 39,937 |0 52,903 (¢) |d 252,426 | €10,239 | 431,661
1942 .. .o | 41,415 | 16,848 | 5,809 | 42,267 |5 59,650 | () |d 273,729 | e10,105 | 449,903
1043 .- .. | 43,322 | 08,420 | 6,765 | 59,443 (b 62,907 [ () {248,710 {(£)9,925 | 499,501
1944 .. .. | 40,908 {139,065 | 7.334 | 63,826 |b 79,961 | (€) |2232,421 [{¢)9,787 | 574,202
1045 .. .. | 38,035 {207,092 | 7,744 | 60,283 |h105,842 | (c) |4 208,719 [(¢)9,776 | 638,304
1946(f .. | 384062 | 238,008 | 8,748 | 59,782 |h115,272 | (¢) [d 214,401 |(v)9,R02 | 684,565
1947 .. 37,927 | 264,991 | 10,302 | 25,831 95,027 164 | 261,140 14,280 709,662
1048 .. .. 44,390 | 262,258 | 12,254 | 18,089 | 65,606 [g 1,874 | 329,850 | 17,154 | 751,475
1949 - . .. 48,016 | 322,670 | 14,267 | 22,110 | 61,455 742 | 368,582 | 20,213 | 858,055
Quarter ended—
December, 1947 | 43,979 | 249,103 | 13,473 | 13,947 | 67,141 {g 1,923 | 330,991 | 16,455 | 737,012
March, 1948 . 46,377 | 269,976 | 11,824 | 21,046 | 59,301 |g 1,857 | 335,720 | 17,366 | 764,367
June, 1948 .. | 46,418 | 287,199 {12,913 | 24,896 | 59.200 [g 1,909 | 344,074 | 19.490 ; 796,099
September, 1948 47,448 | 274,045 | 12,403 | 15,173 | 59,452 (91,789 | 362,322 | 20,530 | 793,171
Pecember, 1018 50,778 | 288,457 | 14,966 | 28,585 | Go,109 287 | 372,505 | 20,543 | 830,230
March, 1949(h).. | 50,689 ' 345.114 | 14,301 | 30,623 | 62,912 364 1 361,957 | 20,483 | 886,443
June, 1949 .. | 43.147 1383.065 | 15.398 | 14.062 | 63.344 528 ) 377,544 | 19,287 | 916,375
September, 19194 | 40,513 {325,357 | 13,098 | 13,793 | 72,854 490 | 391,929 | 18,507 | 883,141
December, 1949 55,441 | 321,453 {18,098 | 33,177 | 76,308 334 | 403,222 | 18,865 | 927,888

(a) laclades Nobes, Cheyues and Bills of Other Banks, () Government and Municipal Securitics.
(e) Luciuded with Loans. Advances and Bills Discounted. (d) Includes Other Assets—sce footnctes *
(c) anl (). (-) Landed and House Property onlv. Other assets included with l.oans, Avvarnees
and 1lls Discounted. (f) Includes Territories of Papua and New Guinea for this and following
perio 18 () Tncludes shares held by Natinnal Bank of Australasia Ltd. in Queensland Naticnal
Bank Ltd. (in voluntary liquidation). (h) Sce footnote (d) to table above.
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(ii) Ratios of Assets and Liabililies to Total Deposits. The following table shows, for
the Nine Trading Banks, the ratios of certain assets and liabilities to total deposits for the
years ended June, 1939 and 1941 t0 1949. The ratios are based on the average liabilities
and assets for the years shown.

NINE TRADING BANKS : RATIOS OF AVERAGE ASSETS AND LIABILITIES TO
AVERAGE TOTAL DEPOSITS.

(Per cent.)
Percentage of Total Deposits.
Special
» Govern- N Deposits.
Year ended June— | Cashand | qpo.co0o | ment A%‘,i('t‘ﬁm'
Cash Bills y and Common- Advances. Not
Balancces. - ! Munil.:i.pal wealth Bearing Bearing
| Se"‘;(‘;‘)"’es‘ Bank. Interest. | 1nterest.
1939 10.6 6.8 | 6.5 90.7 37-4 62.6
1041 .. I1.5 Ir.1 ! 14.8 .. 78.8 32.5 57-5
1942 .. .. 11.0 1.z 15.8 4.4 72.4 47.2 52.5
1943 .. .. 10.2 13.9 14.7 16.0 58.3 54.7 45.3
1944 .. .. 8.1 127 | 15.9 27.8 46.2 57.9 42.1
1045 6.7 10.6 | 18.6 36.6 36.8 60.6 39.4
1946 .. 6.3 9.9 19.0 39.3 35.0 63.7 36.3
1947 .. 6.0 4.1 14.9 41.6 31.0 67.5 32.5
1948 .. .. 6.6 2.7 9.7 38.9 49.0 70.0 30.0
1949 .. .. 6.2 2.9 | 7.9 41.6 47.5 72.8 27.2

(&) Evxcludes Treasury Bills.

(iii) Proportion of Nun-Interest bearing to Total Deposits. The following table shows,
for each State, the proportion of non-interest bearing deposits to total deposits with the
Nine Trading Banks for each of the ten years ended June, 1939 and 1941 to 1940. The
ratios are based on the average deposits for the years shown.

NINE TRADING BANKS : PROPORTION OF NON-INTEREST BEARING DEPOSITS

TO TOTAL DEPOSITS.

(Per cent.)

‘ 1
Year ended | g w -5 , <
Tune— i N.B.W. : Vie Q’land. 8. Aust.
L i S
1939 .. .o} 435 | 303 | ases 26.1
1941 .. . 49.8 35.3 48.5 30.1
1942 .. e 53.8 40.8 | 51.7 35.3
1943 .. .. 59.4 49-9 | 60.3 42.3
1944 .. .. 61.6 53.0 | 64.9 46.0
1915 .. .. 63.8 35.9 67.6 49.2
1946 .. .e 66.1 60.3 i 9.4 51.4
1947 .. .. 69.7 65.6 71.4 55.7
1948 .. .. 72.3 68.5 | 73.3 58.8
1949 .. .. I 75.2 71.0 4 75.7 63.0

. : » Aust. i

W.Aust., Tas ,f‘(,orl; vap Total

. Terr (a)
45.7 36.5 61.1 23.2 37.4
46.1 40.4 68.1 26.9 42.%
51.5 45.6 71.3 28.2 47.2
59.4 52.6 2.3 31.6 54.7
61.8 55.4 76.6 34.0 57-9
63.2 57.7 100.0 37.2 60.6
66.2 62.6 77.2 42.4 63.7
69.8 65.2 77.8 47.6 67.5
73.0 66.3 81.0 53.3 70.0
75.9 67.5 81.3 58.4 72.8

(a) Includes Papua and New Guinea for 1946 and folowing periods.

(iv) Ratio of Advances to Total Deposits. The ratio of advances to total deposits,
for each State for the years ended June, 1939 and 1941 to 1949, is shown in the following
table. The ratios are based on the averages of deposits and advances for the years shown.

RATIO OF ADVANCES TO TOTAL DEPOSITS.
(Per cent.)

NINE TRADING BANKS :

. i
Year ended | NgW.| Vie. |Qland. 1 S. Aust.| W.Aust.! Tas,

une— s .
1939 .. 104.5 | 71.6 99.2 77.6 | 155.5 ' 57.0
1941 .. .. 84.3 68.5 8g.1 1 62.7 130.6 I 53.0
1942 .. .. 76.9 62,2 88.4 | 56.3 116.8 45.9
. 1943 .. .. 62.4 54.8 58.5 | 43.9 87.7 ' 32,3
1044 .. .. 4607 50.3 36.5 | 38.8 64.9 | 24.4
1945 .- ..t 38.6 | 36.9 30.3 | 33.7 54.6 | 21.0
1946 .. ... 37.6 ' 32.6 31.0 33.6 | 53.7 | 20.7
1947 .. o a3x 30.4 37.8 38401 355 | 20.2
1948 .. .. 53.3 48.2 46.3 37.2 52.1 41.0
1949 .. ..t 50.8 50.3 44.9 29.1 ' 4z2.0 ' 50.9

o | Aust. |
’i}:r". Cap. Total,
o Terr. (a)
24.5 37.7 90.7
20.7 30.3 78.8
14.0 30.4 72.4
79 22.2 58.3
45.1 10.0 46.2
92.0 18.2 36.8
II1.5 18.1 35.0
16,2 21.1 1.0
31.9 23.6 49.0
55.1 25.5 47.5

(a) Includes Papua and New Guinea for 1946 and following periods.
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7. Other Cheque-paying Banks.—Average Liabilities and Assels within Australin.
The average liabilities and assets within Australia of * other cheque-paying banks > for
the years ended June, 194640 1949 and the quarters ended December, 1947 to December,
1949 are shown in the following tables. A list of these banks is given in para. 3, page 710.

OTHER CHEQUE-PAYING BANKS : AVERAGE LIABILITIES WITHIN AUSTRALIA.

( £7000.)
- Bills
nmltfl:e Depesite. Bul- payable
. Deposits Notes in | ances and all Total
Period. or < | Cir- (316;1 to , other b Lia-
- Not . culation. ther | Liabilities, bilities.
gggggs(i:) Bearing 111512223:% Total. Banks. to the
- Interest. - Public.
Year ended June—
1946 (b) . 12,583 7,741 5,013 12,754 .- 74 504 | 25,915
1947 .. .. 12,322 9.975 5.079 15,054 .. 93 295 27,764
1948 .. . 16,476 12,522 5:434 17,956 .. 411 456 35,299
1949 .. . 20,559 18,385 7,336 25,721 .- 357 770 47,413
Quarter ended—
December, 1947 11,936 11,205 5,117 16,322 .. 656 467 20,381
March, 1948 (¢). . 21,210 13,297 5,609 18,906 .. 271 468 40,855
June, 1948 .. 21,005 14.86.4 6,053 20,917 .. 445 490 2,917
September, 1948 20,795 14,942 6,656 21,598 .. 700 628 43,721
December, 1948 20,591 16,916 7,194 24,110 .. 363 706 45.770
Marely, 1949 . 20,358 21,101 7,773 28,874 .. 160 770 50,162
June, 1949 .. 20,491 20,578 7,724 28,302 .. 204 999 49,996
September, 1949 20,498 18,842 -,684 26,526 .. 128 1,196 48,348
December, 1949 20,341 19,849 8.707 28,556 .. 173 1,155 50,225

(a) I[nscribed stock and debentures, Rural Bank of New South Wales and State Bank of South
Australia. (b) Ten months ended June, 1946. (¢) From March, 1948 the General Bank Depart-
ment of the Rural Bank of New South Wales has been included. Previously only the Rural Bank
Department was included.

OTHER CHEQUE-PAYING BANKS: AVERAGE ASSETS WITHIN AUSTRALIA.

( £000.)

Special .y 3 Loans,
Cash | Accenunt|  Bal- Aus::;{i‘;ﬁif:b"" Ad-
and with ances = - Other | vances All Total

Period. Cash | Com- with Securi- | and Other | ,.© e

Bal- mon- | other | Trea- ties. Bills | Assets, | £8%¢ts.
ances. | wealth | Banks. sury Other. Dis- (2}

Bank. (a) Bills. counted,

Year ended June— . M
1946 (¢) . 1.848 1,919 2,388 965 7,772 218 | 16,795 1,259 | 33,164
1947. . 2,518 1,960 1,638 730 8,478 265 | 22,868 2,341 | 40,798
1048. . 3,128 1.430 1,150 869 | 10,546 179 | 31,470 2,614 | 51,386
1949. . 4:172 1,260 1.437 1.872 | 13,676 167 | 39,783 2,793 | 65,160

Quarter cnded—

December, 1947 | 2,681 1,603 1,078 636 | 8,616 197 | 26,469 | 2,807 | 44,177
March, 1948 (d) 3,470 1,456 1.337 864 | 12,007 145 | 36,748 2,379 | 58,406
Juue, 1948 .. 3,870 1 1,118 1,163 1,289 | 13,286 147 | 37,741 2,090 | 60,704
September, 1948 3.859 1,079 1,620 1,162 | 13,039 154 | 38,450 2,152 | 61,515
Lecetiber, 1948 | 4,011 1,149 1,778 2,323 | 12,376 163 | 39,006 2,539 | 03,405
March, 1949 .. 5,241 1,306 1,389 2,392 | 14,073 175 | 39,985 3,171 | 67,732
June. 1959 .. 3.578 1,505 959 r.6rx | 15,220 175 | 41.630 3.312 | 67,990
September, 1949 | 3,022 1,640 1,01 107 | 13.260 181 | 43,510 3.044 | 65.774
December, 1949 | 3.763 L7157 1,231 346 | 11.878 230 | 45.329 i 3,718 | 68,212
(a) Includes Notes, Cheques and Bills of Other Bauks. (b) Includes Rursl and Industries
Bank of Western Australia’s account with State Treasury. (¢) Ten months ended June, 1946,

(4) See footnote (c) to table above,

8. All Cheque-paying Banks.—(i) General. Particulars of the average Labilities
and assets within Australia of all cheque-paying banks in Australia, including the General
Banking Division and Rural Credits, Mortgage Bank and Industrial Finance Departments
of the Commonwealth Bank of Australia, are given in the following paragraph. The
Central Banking Business of the Commonwealth Bank of Australia is excluded.

(i) Average Liabilities and Assets within Australiv. The following tables show the
average liabilities and assets within Australia of all cheque-paying banks for the years
ended June, 1946 to 1949 and the quarters ended December, 1947 to December, 1949.



720 CrarrER XVI.—PRIVATE FINANCE.

ALL CHEQUE-PAYING BANKS : AVERAGE LIABILITIES WITHIN AUSTRALIA.(a)

( £°000.)
‘ &
Inter- |’ Deposits. i Bal- ng‘lgls)le
1")2':;‘;'11; .  Notes in | ances | and all | Total
Period. R ot Cir- due to lothrr Lia-
: No . . cnlation, ) Other iabilities] bilities.
2‘;"2&"’ Rearing ﬁizfgf Total. Bauks. | to the
DLOCK. 1 Interest. Fest. Puble.
Year ended June—
1946 (b) .. 14,239 | 437,037 | 243.824 | 682,861 166 1,649 9,306 | 708,221
1947 .. .. 13,211 | 481,096 | 229,515 | 710,611 159 2,193 10,366 | 736,540
1948 .. .. 17,208 | 528,675 | 221,199 | 749,874 158 12,680 12,576 | 792,496
1949 .. e 21,288 |-635,871 231,812 | 867.683 158 38,142 19,324 | 946,595
Quarter ended—
December, 1947 12,666 | §11,127 | 222,578 | 733,705 158 8,169 11,774 | 766,472
March, 1048 .. 21,939 | 547,200 | 219,923 | 767,213 158 16,420 13,382 | 819,112
June, 1948 : 21,794 | 574,660 | 219,588 | 794,248 158 | 22,572 | 14,851 | 853,623
September, 1948 21,524 | 565,528 | 219,896 | 785,424 158 33,198 16,982 | 857,286
December, 1948 21,320 | 622,222 | 233,634 | 855.856 158 25,364 19,961 | 922,659
March, 1949 .. 21,087 | 671,353 236,023 | 907,376 158 | 30.916 19,572 | 988,109
June, 1919 .. 21,220 | 684,380 | 237,696 | 922,076 158 | 54,088 20,783 |1,018,325
September, 1949 21,22 667,756 | 233.006 | g00,762 158 40,166 19,416 | 996,729
Deceruber. 1.9 | 21,070 | 746,750 | 241,332 | 988,082 158 | 33,831 | 22,608 1,065,749
{a) Yncludes Territories of Papua and New Guinea. (b) Ten months ended June, 1946.

ALL CHEQUE-PAYING BANKS: AVERAGE ASSETS WITHIN AUSTRALIA.(a)

( £'000.)
Special Australian Public Loans,

Cash | Account! TRal- Securities. Ad-
and with ances Other | vances All Tatal
Period. Cash Comi- with | Securi-,  and other | a tﬂ
Ral- mon- Other | Trea- ties. Bills Assets. ssets.

ances. | wealth | Banks. | sury | Other. Dis-

| Bills. counted.

. Bank. |

Year ended June—

1946 (b) .. | 48,354 {241,843 11,507 ‘ 68,351 | 160,294 390 | 249,436 | 15,328 | 793,503
1947 .. .. | 47,621 266,951 | 12,170 | 29,092 | 139,993 459 | 309,706 | 18,311 | 824,903
1948 . . - 54,950 | 263,688 | 13.684 | 20,147 | 108,813 2,088 | 394,658 21,561 879,589
1949 .. .. | 59.059 |323,930 | 10.103 | 24,444 | 709,592 975 | 457,595 | 24.681 1,016,379
Quarter ended—

December, 1947 | 54,336 |1250,706 | 14,846 | 16,012 {108,420 | 2,150 | 388.450 | 21,125 | 856,045
March, 1948 .. | 57,647 {271,432 | 13,448 | 23,810 | 103,328 | 2,032 |406.708 | 21,583 | 899,988
June, 1948 - | 57.889 {288,317 | 14,391 | 26,954 | 105,121 | 2,103 [ 410,953 | 23,461 | 938,191
September, 1948 | 57,084 | 275,12 14,323 | 17,085 | 104,388 | 1,994 |442,112 | 24,535 | 937,543

December, 1948 | 62,744 | 289,606 | 17,130 | 31,658 | 104,472 5I2 ]457,645 | 24,869 | 988,636
March, 1949 .. 63,151 | 346,420 | 16.062 | 33,3061 | 114,562 614 | 454,042 | 25,219 |1,054,031
June, 1949 . 52,355 | 384,570 | 16,895 | 15,673 | 114,945 781 |475.981 | 24,103 |1,085,303
September, 1949 67,866 | 320,997 | 15,130 13,900 | 117,380 747 {498,622 23,063 {1,063,705
December, 1949 | 82,067 | 323,170 | 20.791 33,523 | 123,811 637 518,110 | 24,155 {1,126,265

(a¢) Includes Territories of Papua and New Guinea. (6) Ten months ended June, 1946.

9. Classification of Advances within Australia—Commonwealth Bank and Nine
Trading Banks.—A dissection of advances made by the Commonwealth Bank (General
Banking Division, and the Rural Credits, Mortgage Bank and Industrial Finance Depart-
ments)and the Nine Trading Banks at the end of December, 1949 is given in the following
table. Business advances, which have been classified according to the main industry
of the borrower, are those made mainly for business purposes and include all loans to
corporate bodies other than public authorities. Advances made to public authorities
are those made to Commonwealth, State and Local Governments, Government Agencies
and Semi-Governmental Authorities irrespective of the purpose of the advance or the
industry in which the authority is engaged. Porsonal advances, which have been classified
according to purpose, include advances to persons in their private capacity for such
purposes as the purchase of a house or of household equipment, repayment of personal
debts, ete.
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COMMONWEALTH BANK(a) AND NINE TRADING BANKS : CLASSIFICATION OF
ADVANCES WITHIN AUSTRALIA(b), END OF DECEMBER, 1949.
( £°000.)
Per-
Classification. NS.W.| Vie. | Qland. |S. Aust.|W.Auwst.| Tas. | Totl | centage
© ® | @ | e,
A. BUSINESS ADVANCES CLASSIFIED ACCORDING TO MAIN INDUSTRY OF BORROWER.
1. Agriculture, Dairying %
and (Grazing—
Mainly Sheep
Grazing 22,440 8,868 3.487 1,881 1,853 592 { 39,127 8.19
Aainly Cattlc B
Grazing 2,758 1,596 4,598 143 249 169 9.513 I1.99
Mainly Wheat
Growing . 6,249 ,272 1,015 1,678 2,815 7 | 15,036 3.15
Mainly Sugar
N Growing .. 276 4,368 4,644 0.97
Mainly Fruit
Growing .. 1,182 1,916 813 748 605 473 5,737 1.20
Mainly Dairying
and Pig Rais- ‘
ing 7,707 9,615 9,824 1,217 1,280 579 | 30,222 | 6.32
Other Rural 2,468 2.153 1,968 448 371 675 8,083 1.69
Total Class 1 43,086 | 27,420 | 26,073 6,115 7.173 2.405 | 112.362 | 23.51
2. Manufacturing 34239 | 44874 | 7,816 | 5,403 | "3.372 | 1.555 | 97,259 | 20.35
3. Transport, Storage and
Communication 3.482 3,405 1,532 516 615 365 9.935 2,08
4. Finance and Property—
uilders and
Contractnrs 4.317 3.476 1,351 314 288 389 | 10,135 | 2.12
Building Tnvist
ment Com-
panies and
Building Soc-
ieties, ete. .. 13,155 4,020 276 784 135 56 | 18,426 3.86
Other (Banking,
Insurance,
ete.) () . 13,035 | ¥3.683 | 4.459 | 1,310 | 2,214 1,194 | 358095 | 7.51
Total Class 4 .. | 30,507 | 21,179 6,086 2.408 2.637 1.620 | 64.456 | 13.49
5. Commerce—
Retail Trade .. | 11,200 | 10,244 | 4,431 2,225 1,954 1,371 | 31,405 { 6.57
Wholcsale Trade | 17,010 | 14,677 2,757 2.020 1,441 818 38,723 | 8.11
Total Class 5 .. | 28,210 | r4.021 7.188 4,245 3.375 2,189 | 70.128 | 14.68
6. Miscellaneous (f) .e 9.955 9,078 | 4,613 | 1,206 T 638 1,184 | 28,274 5.92
7. Not elsewhere specified 1,175 1,245 374 324 134 245 3.497 0.73
Total .. .. | 150,654 132,722 | 53,702 | 20,217 | 18.944 9,672 | 385,911 | 80.76
‘ B. ApvaNCES TO PUBLIC AUTHORITIES.
}-?ublic Authority Advances %
(including Government,
Semi-Governmental and
Municipal Bodies) 4,245 3,995 1,835 405 162 191 | 10,833 2.27
C. PERSONAL ADVANCES CLASSIFIED ACCORDING TO MAIN PURPOSE OF ADVANCE.
1. Advances for building or 9,
purchesing own home
(Individuals) 21,108 | 18,426 8,855 2,085 3,454 1,508 | 55,436 | 11.60
Al Oth-r (including Per-
sonal Loans) 11,391 8,714 2,626 1,145 1,193 596 | 25.665 5.37
Total 32,499 | 27,140 | 11,481 3.230 4,647 2,104 | 81,701 | 16.97
ToTaL ADVANCES.
%
Grand Total 187,398 | 163,857 67,0x8‘ 23,852 | 23,753 | 11,967 | 477,845 [100.00

{a) General Banking Dn):mn and the Rural Credits, Mertgage Bank and Industiial Finanee Depart-
(¢) Includes Australinn Cagpital Territcry.

ments.

) Includes Papua and New Guinca.
(d) Inciudes Northern T.rritory.

friendly societies, stockbrokers, real estate agents, cte.
forestry ; (ii) mining and quarrying ; (iii) lezal and other profession, religious, charitable and benevolent

institations, hospitals, schools and industrial and trade associaticns ;
casting, sporting associations and promoters; and (v) hotels

social clubs, etc.

(e) Includes trustee, pastoral finance and cash order companies,

(f) Includcs (i) fishing, hunting, trapping ard

(iv) amusements, wireless bread-

. boarding houses and restuurants‘ laundries,
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10. Deposit Rates—Cheque-paying Banks.—Particulars of interest rates for fixed:
deposits since 1932 are shown hereunder. The rates paid by the Commonwealth Bank
have not always been the same as those paid by the other trading banks.

BANK FIXED DEPOSIT RATES.
(Per cent. per annum).

3

i Deposits for—

Dates from which rates operated.
Three Six Twelve Two
Monghs. Months, Months. Years.
|
8th March, 1932 .. .. . 23 3 ! 33 4
May-June, 1932 (a) .. o 2% 3 3} 33
1st November, 1932 (b) .. e 2} 23 3 33 .
sth February, 1933 .. o 2 2% | 24 3
r2th April, 193¢ .. .. . 2 2} i 23 23
|
oth August, 1934 .. .. 1} 2} : 23 2%
rith October, 1934 .. .. 13 2 2% 24
17th December, 1934 1 1% 2} 24
24th March, 1936 (c) 2 2% 24 3
24th January, 1940. . 13 2% 24 2%
28th May, 1940 .. ‘ 3 2 2} 2%
22nd September, 1941 .. ; 13 1§ 2 2%
r4th March, 1942 .. . ! 1t 1} 1$ 2
17th January, 1944.. .. . 1 1} l 23 2
1ith August, 1944 .. . e 3 F o 1% 13
ist December, 1945. . .. ! 3 3 ‘ 1 (d) 1}
(a) All Banks did not take simultaneous action., (k) Bank of New South Wales reduced the-

rates for 6, 12 and 24 months terms by one.quarter of 1 per cent. from 23rd August, 1632.
(¢) Commonwealth Bank only. Bank of New South Wales from 2nd March and Bank of Adelalde from
3rd March, 1936. (d) On firsy £10,000 ; rate on amount in excess of £10,00n js 1 per cent.

11. Clearing House Returns.—({i) Annual Clearings. Particulars of the aggregate-
bank clearings for each capital city, compiled from information supplied by the
Commonwealth Bank, Sydney, are given in the following table. Since October, 1920,
transactions connected with the issue and redemption of Treasury Bills have resulted in
largely inflated clearings. These transactions are of an abnormal character, and have
been excluded from the table.

CLEARING HOUSE RETURNS : VALUE OF BILLS, CHEQUES, ETC.(a)

(£000)
Yéar. Sydney. | Melbourne. | Brisbane. Adclaide.! Perth. Hobart. Total.
- . | l

1939 .. .. | 932,367 | 812,563 222,988 | 152,334 1 107.089 | 33,808 | 2,261,239
1041 .. .. 11,139,353 |1.096,037 |243,937 | 195,757 | 116,565 | 36,469 ; 2,828,118
1942 .. .. 11,248,500 11,263,869 | 275,639 |220,475 | 125,116 | 40,385 | 3,173,984
1943 .. .. 11,442,344 1,411,724 | 335,137 | 248,205 | 137,599 | 45,853 | 3,620,952
1944 -. .. |1,499,603 |1,446,607 | 360,016 | 266,123 | 144,690 | 52,136 | 3,778,184
1945 .. .. |1,512,418 |1,483,450 | 366,210 | 268,255 | 151,652 | 57,400 | 3,839,304
1946 . .. 1,854,271 1,825,087 1389,642 |321.043 | 189,747 | 65,671 | 4,646,361
1947 - .. 12,123,697 |1.964,027 | 450,912 | 370.084 | 226,467 | 73,131 | 5.208,318
1948 .. .. |2,599,995 (2,365,782 | 528,003 | 468,582 | 288,812 | 86,300 | 6,337,474
1049 .. .. 12,998,359 |2,778,183 | 623,228 | 543,879 | 344,684 | 98,636 | 7,386,060

{a) Excludes Treasury Bill transactions.
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(i) Index of Amnual Clearings. The following index of bank clearings in each
-capital city for the years 1939 and 1941 to 1949 has been computed from the figures in the
previous paragraph. The base used is the average of the years 1936 to 1938. Clearings
-connected with the issue and redemption of Treasury Bills have been excluded, but no
-adjustment has been made on account of alterations in the banking system.

INDEX OF BANK CLEARINGS.
Baze : Averaye of Yeurs 1936 lo 1938 = 1,000.

Year. Sydney. | Melbourne.| Brisbane. | Adelaide. | Perth. Hobuart. Total.
1936-38 .. 1,000 1,000 1,000 1,000 1,000 1,000 1,000
1939 .. .. 1,027 1,000 1,006 1,001 1,017 1,151 1,023
1941 .. .. 1,256 349 | 1.198 | 1,286 | 1,107 | 1,239 1,279
1942 .. .. 1,376 1,555 | 1,354 | 1,449 | 1,188 | 1,372 1,436
1043 .. .. 1,589 1737 1.947 1,631 1,307 1,557 1,638
1944 .. . 1,653 780 | L,8i3 | 1,749 | 1,374 | 1,771 1,709
1945 .. . 1,667 1,825 | 1,799 | 1,763 | 1,440 | 1,950 1,737
1046 .. .. 2,043 2,247 1,014 2,109 1,802 2,231 2,102
1947 .. .. 2,340 2,416 2,215 2,432 2,I5L 2,484 2,356
1048 .. .. 2,865 2,01 | 2,594 | 3,079 | 2,743 | 2,931 2,867
1949 .. .. 3.304 3,418 { 3,062 { 3.574 | 3,274 | 3.350 3,341

(ili) Average Weekly Clearings. The average weekly clearings in each capital city
for the years ended on the last Monday in June, 1939 and 1941 to 1949 and for the quarters
ended December, 1947 to 1949 are shown in the following table. Transactions connected
with the issue and redemption of Treasury Bills are excluded.

BANK CLEARINGS(a) : AVERAGE WEEKLY CLEARINGS.

{ £7000.)
Period. Sydney. | Melbourne. | Brisbane. | Adelaide. | Perth. Hobart. Total.
Year ended
June——
1939 .. 17,832 | 15,415 | 4212 | 2,953 | 2,055 623 | 43,090
1041.. .. 21,194 19,784 4,726 3,499 2,229 672 52,104
1042. . .- | 22,747 | 22,823 | 4.815| 3970 2,336 731 | 57.422
1943. . .o | 26,084 1 25830 5904 4,532 | 2,489 813 | 65,652
1044.. .. 28,071 27,051 6,816 4,924 2,719 043 70,524
1945. . .- 28,556 | 27839 6805| 5,027 2,977 | 1,032 | 72,226
1046. . .+ | 30968 | 31,3981 7,95¢| 5593 | 3.257| 1r.185| 79.555
1947 (b .- | 38580 35631 7978 6469 3,926 | 1,310 93.804
1048 (h) ..\ 44,786 | 41,2371 0,288 | 8,038 | 4.802| 1,543 | 100,784
1949 (b) .. 53,519 48,870 | 171,131 9,663 6,039 1,778 | 131,000
Quarter ended b—
December, 1947 | 44,988 | 41,806 | 9,787 7805 | 4,987 | 1,477 | 110,940
March, 1948 .. 42,284 38,648 8,299 8,163 5,252 1,550 | 104,196
June, 1048 .. 51,467 46,713 | 10,162 9,182 5,264 1,632 | 124,470
September, 1948 | 49,955 | 46,425 | 10,993 | 8,509 | 5,184 | 71,671 | 122,797
December, 1948 | 54,886 | 48,942 | 10,883 | 0,877 { 6,254 | 1,602 | 132,634
March, 1949 .. { 49775 47,142 | 10,458 | 10,153 | 6,750 | 1,866 | 126,144
June, 1949 .. 59,331 | 52,025 | 12,179 | 10,038 | 5,879 | 1,888 | 142,260
September, 1949 55,110 50,021 | 11,286 9,430 6,023 1,844 | 133,714
December, 1949 65,106 | 62,426 | 13,756 | 11,995 7,737 1,962 | 163,072

(z) Excludes transsctions connected with the issue and redemption ot Treasury Bills. (b) Peric&s
ended on last Wednesday.
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12. Debits to Customers’ Accounts—All Cheque-paying Banks.—Statistics of debits:
to customers’ accounts have been collected since September, 1945. Generally they
represent the total of all cheques drawn by the customers of the banks. In the following
table are shown the average weekly debits to customers’ accounts of all cheque-paying
banks for each State for the years ended June, 1946 to 1949 and the quarters ended
December, 1947 to December, 1949.

AVERAGE WEEKLY DEBITS TO CUSTOMERS’ ACCOUNTS: ALL CHEQUE-PAVING

BANKS.
(£090.)
Period. N.SW. Vic.. | Qland. 8. Aust.| W.Aust.] Tas. A.C.T. | Total.

Year ended June— |
1946 (@) .. -o | 52,887 | 45,791 | 14.879 8,661 5,855 2,889 95 | 131,057
1047. . .. .. | 65,600 | 55,433 | 16,972 | 10,457 7,189 3,374 119 | 159,234
1948 (b) .. .. | 78,383 | 64,285 | 20,019 | 12,722 8,746 3,047 142 | 188,244
1949-. .. .. | 9r,690 | 77.699 | 24,546 | 15.493 | 10,770 4,699 205 | 225,402

!

Quarter ended—

December, 1947 .. 80,552 | 65,757 | 21,085 1 12,753 8,884 3.903 134 | 193,068
March, 1948 .. .. 74,754 | 59,240 | 18,4811 12,302 8,961 3,771 131 177,640
June, 1948 .. .. 86,244 { 72,684 | 21,978 14,591 9,620 4,450 167 | 200,734
September, 194 .. 83,631 | 71,53Y | 23,215 | 13,710 9,493 4,271 175 | 206,026
December, 1948 .. 1 92,467 ) 76,703 | 24,220 | 15,51€ | 11,071 4,578 176 | 224,731
March, 1949 .. .. 89,418 | 78,859 | 24,024 | 16,112 | 11,665 4,762 213 | 225,053
June, 1949 .. .. | 102,441 | 83,704 | 26,724 | 16,632 | 10,852 5,185 257 | 245,795
September, 1949 .. | 96,442 | 84,149 | 25,981 | 15,977 i 11,237 5,101 253 | 239,I140
December, 1949 .. | 115,883 | 103,055 | 30,261 | 19,523 | 14,018 5,170 232 | 288,151
(a) Ten mcrths ended June, 1946. (b) ¥rom Januvary, 1948 debits to Custcmers’ Accounts

relating to the transfer «f accounts from the Queensland National Batk Ltd. (in voluntary liquidation) to
the National Bank of Australasia Ltd., have been excluded.

13. Rates of Exchange.—(i) Oversea Ezchange Rutes. In the following table the
average telegraphic transfer rates of exchange for Sydney on a number of oversea countries.
are given. For the years 1938-39, 1044—45 and 1945-46 the rates quoted are the averages
of quotations at the end of each month. For the years 194647 to 1948-49 the rates are
averages of daily quotations. Generally the averages are based on rates quoted by the
Commonwealth Bank of Australia, but where these were not available rates quoted by
other Australian Banks have been used.

OVERSEA EXCHANGE RATES: AVERAGE TELEGRAPHIC TRANSFER RATES
FOR SYDNEY ON OVERSEA COUNTRIES.(a)

sis of
Country. Qfgﬁéii%n. Rate. | 1938~39. | 1944—45. | 1945-46. | 1046—17. | 19047-48. ! 1948-49.
United Kingdom | £A. to [ S Buyving | 125.000 | 125.000 | I25.000 [ 125.000 | 125.000 |I25.000
£5tg. 100 |\ Selling 125.500 | I25.500 | 125.500 | I25.500 | 125.300 {125.500
New Zealand .. | £A. to | f Buying | 100,063 | 100.000 | I00.000 | I00.000 | I00.000 {I20.638
£N.Z.x00 |\ Selling 100.594 | 100.500 | 100.500 | I00.500 | I00.500 [I2I.17I
South Africa .. | £A. to | f Buying | 123.848 | 123.500 | 124.073 | 124.725 | ¥24.125 [124.125
£S.A.100 |\ Selling 125.546 | 125.350 | 125.602 | 125.625 | 125.625 (125.625
Fiji .. .o | RAL to | fBaving | rrr.r25 | rxx.125 § xrr.125 | rrr.r2s5 | rrr.125 (xxx.125
£F.100  Selling I13.000 | 113.000 | I13.000 | 113.000 | I13.000 |II3.000
New York .. | Dolars to | [ Buying 3.7943 3.2370 3.2370 3.2361 3.2350 | 3.2298
£A.x 1 Selling 3.7581 3.1982 3.1082 3.1991 | 3.2002 | 3.204I
Montreal .. | Dollars to Buying 3.8063 3.5560 3.5740 3.2453 3.23060 | 3.2301
£A1 Selling 3.7797 3.5198 3.5198 3.2020 3.1992 | 3.2039
France .. | Francs to Buying 142.29 ) ¢386.74 386.58 | eq70.23 | 811.29
R £A.1 Selling I41.21 (b) d379.73 379.89 508.98 | 798.67
Switzerland .. | Francs to | f Buyving 16.778 13.970 13.959 13.938 13.938 | 13.938
£A1 7 Selling 16.590 13.685 13.700 13.766 13.766 | 13.766
(a) Years ended 3oth June. () No quotations. {c) Three months. (d) Seven months.

(¢) No quotations, 27th January to 13th April.
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‘OVERSEA EXCHANGE RATES: AVERAGE TELEGRAPHIC TRANSFER RATES
FOR SYDNEY ON OVERSEA COUNTRIES.(a)—continued.

Basis of
Country. ngztlastign. Rate. | 1938-39. | 1944-45. | 1045—46. | 1046—47. | 1947-48. | 1548-49.
‘Belgium .. | Francs to Buving 1Y2.217 ) €142.400 | 142.368 | 142.350 |142.350
£A1 Selling 110.935 ) d139.630 | 139.662 | 139.680 [139.680
‘Holland .. | Florins to Buying 7.046 (b) ) 8.610 8.605 8.605
£Ax bellmn 6.943 ) (2] 8. 460 8.463 8.465
Denmark .. | Kroner to Buying 18.017 ()] (b) I5.590 I5.590 | 15.590
£Aa Selling 17.781 (b) (b) 15.290 15.290 | 15.290
Norway .. | Kroner to Buying 16.007 ()] (b) 16.120 16.120 | 16.120
£A1 Selling 15.803 ) b) 15.820 15.820 | 15.820
Sweden .. | Kronor to {Bu\mg 15.623 (b) &) 11.683 11.665 | 11.665
£A1 Selling 15.406 ) ) 11.473 II.465 | 11.465
Java .. | Guilders to | S Buying 7.030 (b) b) b (b) )
£8 Selling 6.939 ) (%) (e)8.461 8.465 | 8.465
Manila .. | Pesos  to | S Buying 7.659 &) &) 6.540 6.533 ( ‘6.529
£A.1 Selling 7.528 b) (b) 6.424 6.417 6.413
Hong Kong .. P(“{‘;:t yto {Buyiug 18.526 () f18.292 | 18.570 | 18.609 | 18.587
I Doliar Selling 18.883 (b) f19.083 18.994 18.969 | 18.952
s N faya >, :
In;l;ﬁ and Cey l(cglﬁst.)to {;21‘\ m:f 32.287 ii 321;3 .gg; 3::.315_) 22.322 23.322
I Rupee ling 22.604 22,781 -800 22.773 22.7 22.7
Pakistan .. P(e;lsgt yto |4 Buving (q) (9) (m) (g) |f22.328 | 22.328
T Rupee | LSeliing @ (9) (9 (9) | 22.766 | 22.766
Noumea .. | Franes to | S Buying ) ®) ()] (6) (b) (®)
£A.X \ Selling ) ()] ) &) h159.c00 {I159.000
Singapore .. 1}?&& yto |{ Buying | 34.706 (®) | i34.766 | 34.904 | 35.019 | 34.930
7 Dollar | \Sellivg | 35.224 () | 435.711 | 35.504 | 35.539 | 35.484
{a) Years ended 3oth June. (b) No quotations. (c) Threc months. (d) Eight mcnths.
«e) Eleven months. (f) Six months. (g) Part of India. (4) Five months. (i) Four

months.

(i) Interstate. Exchange rates between the several ca.plta,l cities of the,States
at 3oth June, 1949 were as follows :—

INTERSTATE EXCHANGE RATES, 30th JUNE, 1949.
(Per cent.—s. d.)

And—
Between— New Brisbane S Perth and

- and South all bnt Tas-

f‘f)‘{g;‘ Victorfa. [, qjacent | Anstralia.] distant | mana.
a towns. towns.

Sydney and New South Wales towns . . .. z2 6 2 6 5 0 6 5 o
Melbourne and Victorian towns .. 2 6 .. 5 0 2 6 5 o 2 6
Brisbane and adjicent towns 2 6 5 o .. 7 6 10 © 7 6
Adelaide and South Australian towns 5 o 2 6 7 6 .. 2 6 5 o
Perth and all but distant towns 7 6 5 o 10 © 2 6 .. 7 6

Hobart and Tasmanian towns 5 o z 6 7 6 5 o 7 6 .

§ 2. Savings Banks.
1. General.—The inauguration of Savings Banks in Australia dates from 1819,
when & private Savings Bank was opened in Sydney. In 1832 the legislature created
‘ the Savings Bank of New South Wales ” under the control of trustees, and shortly
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after its establishment the funds of the private Savings Bank were transferred to-
the new institution. In the other States provision for placing deposits with Savings
Banks dates from 1841 in Victoria; 1854 in Queensland; 1840 in South Australia;
1863 in Western Australia (a Savings Bank was opened in 1856 but was closed a year
later) ; 1835 in Launceston; and 1845 in Hobart. These early banks functioned as-
Trustee Savings Banks, but, with the exception of the Hobart and Launceston institutions, .
were later absorbed by, or amalgamated with, Government Savings Banks.

Post Office Savings Banks were established in all States from 1864 onwards. These
were separate Government institutions except in South Australia, where the Post Office -
acted ss agent for the Savings Bank. Since the federation of the Australian States in
1900, post offices have been controlled by the Commonwealth Government, but they
continued to act as savings bank agencies for the State institutions until the establishment
of the Commonwealth Bank in 1912. They now act as agents for the Commonwealth:
Savings Bank.

Savings banks at present operating are the Commonwealth Savings Bank (all:
States and Territories) ; State Savings Bank of Victoria; Savings Bank of South
Australia ; and the two Trustee Banks—Hobart and Launceston.

2. Extension of Facilities.—The prime object of the foundation of savings banks-
in Australia was the encouragément of thrift, deposits of one shilling and upwards
being accepted ; nevertheless the facilities offered, while preserving the original object,
have led to developments in another direction. Although depositors may not operate
on their accounts by means of cheques, they have practically all the other advantages -
of & ourrent account and in addition receive interest on their minimum monthly balances.
No charge is made by the banks for keeping the accounts.

3. Statistical Returns.—Commencing with July, 1931, monthly returns have been .
furnished by savings bank authorities. The information given in the following
paragraphs relates to the deposits at 3oth June in each year. For convenience of reference
the information has been grouped under the following headings :—

(i) All Savings Banks; (ii) Commmonwealth Savings Bank; and (iii) State -
Savings Banks (including Trustee Banks in Tasmania).

4. Number of Accounts,—The following table shows the number of savings bank
accounts in existence at 30th June, 1948 and 1949. It should be noted that these figures
relate to the number of accounts and not necessarily to the number of depositors.

ALL SAVINGS BANKS : NUMBER OF ACCOUNTS.(a)

3oth June, 1948. ! 3oth June, 1949.
Bank. — _ !

Operative. Iuopcmt,ive.! Operative. | Inoperative.

(b) (5
Commonwealth Savings Bank .. | 3,753,054 | 1,706,425 | 3,871,224 | 1,750,461
State Savings Bank of Victoria .. | 1,364,082 520,325 | 1,388,957 520,513
Savings Bank of South Australia .. 473,613 140,020 | 486,043 143,208
Hobart Savings Bank .. .. 77,668 (c) 28,587 80,472 |(¢) 29,618
Launceston Bank for Saviags .. 59,603 21,874 | | 63,656 21,471
Total .. .. .. | 5,728,020 | 2,417,231 | 5,890,352 | 2,483,271

(a) Excludes special purpose and school bank aceounts. (b) Inoperative accounts are those
accounts with balances of less than £1 which have not been operated on for a period of over two years. ..
(¢) Estimated.
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5. AllSavings Banks.—(i) Particulars for Years 1947-48 and 1948-49. The followinyg
-statement gives details of the business transacted by all savings banks for the years
1947-48 and 1948-49 :—

ALL SAVINGS BANKS : PARTICULARS.

( £000.)
1947-48. 1948-49.
Amount | - o
| Exeess of Excess of
State or Te on Deposit De posite Deposits .
rritory. at joth over Interest | Amount - over Interest Amount
June, With- added on Deposit]  yorieh. added on Deposit
1947. drawals during atendof | o oore during at end of
(llll‘i;\g year, year. during year, year.
vear. year.
New South Wales .. 231,368 1,788 3.808 236,964 3,637 3,882 244,483
Victoria .. .| 216,107 6,559 3.735 | =226.401 8,956 3.889 | 239.246
Queensland .. 85,602 —2,143 1,377 84,836 1,226 1,380 87.442
South Australia .. 67,900 4,357 1,356 73,613 6,086 1,464 81,163
Western Australia 36,625 —1.037 595 36,183 755 597 37,535
Tasmania .. 20,856 318 398 21,572 428 413 22,413
Northern Territory 537 104 8 649 68 9 726
Australian  Capital
Territory .. 1,020 63 17 1,100 g2 19 1,211
Total .. 660,015 10,009 11,294 681,318 21,248 11,653 714,219

NoTr.—Minus sign () indicates excess of withdrawals over deposits.

(ii) Deposits. (a) 30th June, 1939 and 1945 to 1949. The following table shows for all
- savings banks the amount at credit of depositors and the average deposits per head of
- population at 30oth June, 1939 and 1945 to 1949 :—

ALL SAVINGS BANKS : DEPOSITS.

0| NS.W. | Victorla. | Qland. | S. Aust. W.Aust.| Tas. N.Terr.| A€T. | Total.
TortaL.
.(£’ooo.)

1939 ‘ 87,474 80,461 29.045 27,397 | 12,396 | 8,396 99 319 245,587
1945 198,203 182,149 80,094 {(a) 56,995 31,763 | 16,914 (2] 846 566,964
1946 | 236,242 211,326 90,063 65,865 38,280 | 20,447 349 973 663,554
1947 231,368 216,107 85,602 67,900 30,625 20,856 537 1.020 660,015
1948 236,964 226,401 84,836 73,613 36,183 | 21,572 649 1,100 681,318
1949 244,483 239,246 87,442 81,163 37,535 | 22,413 726 1,211 714,219

Pep HEeap or PopULATION.
(£ s d)
1939 { 31 16 7 | 42 16 8 | 28 10 7| 4518 6|26 7 535 1 515 14 825 7 4| 35 4 11
1945 | 67 18 4 |90 15 2|74 7 2la89 7 2} 65 2 768 o ¢ ) 56 6 6] 76 14 1
1946 | 8o 4 6 |104 7 o | 8213 3 |103 15 o 77 14 1081 2 1033 1 261 6 1}88 17 9

.1947 { 77 10 3 (o5 3 6|77 7 S5 {105 1117217 981 2 749 711;60 7 6187 1 7
1048 | 78 6 6 |108 5 10|75 5 1 |11K 17 5170 4 482 4 3552 1 258 12 1;88 7 4
1949 | 78 10 5 |11X 16 10 | 75 19 g {120 I1 9 I 70 9 4i83 4 of52 12 7162 13 2090 5 5

(a) Includes deposits transferred from Northern Territory. (b) Included with South Australia.
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(b) Deposits per head and Purchasing Power. Particulars of the deposits per head of
population, actual and adjusted to purchasing power by the application of retail price
index-numbers, at 3oth June in each year from 1939 to 1949, are given in the following
table. In calculating the index-numbers in this table the average of deposita per head
_ of population at 30th June, 1937, 1938 and 1939 has been used as a base and made equal to-
1,000,

ALL SAVINGS BANKS : DEPOSITS PER HEAD OF POPULATION.

Actual. Adjustegosv% rﬁl;l)'chasmg
At 3oth June— Deposit; Depasits i
Foie P | ndex | Depeieper | gader
population. umber. population. umber.
£ 1937-1939 £ 1937-1939

i = 1000 = 1000
1939 .. .. .. 35.25 1018 34.32 991
1940 .. .. .. 33.67 972 31.51 910
1941 .. .. .. 35.48 1025 31.68 915§
1942 .. .. . 38.20 1103 3I.55 o1I
1943 .. .. .. 49.48 1429 38.66 1117
1944 .. .. .. 64.51 1863 51.20 1479
1945 .. .. .. 76.70 2215 60.89 1758
1946 .. .. .. 88.8¢9 2567, 69.32 2002
1947 .. .. .. 87.08 2515 66 24 1913
1048 .. .. .. 88.37 2552 61.75 1783
1949 .. .. .. 90.27 2607 57.46 1659

(@} On the basis of the All Items (“ C’*) Series of Retail Price Index-numbers (6 capitals) for June
quarter in each vear. (Base: average of June quarters, 1937, 1938 and 1939 = 1,000.)

In interpreting the figures above it should be remembered that savings bank
accounts are used to some extent by institutions and business people, as well as by
individuals for the investment of personal savings. The relative extent to which savings
bank accounts are used for business purposes, etc., may, and probably does fluctuate
considerably from time to time.

6. War Savings and Savings Certificates.—Sales of savings certificates and stamps
under the War Savings and Savings Certificate schemes, particulars of which were given
in earlier issues of the Official Year Book (see No. 37, page 586), were discontinued after
31st January, 1949, except for some sales made to wind up savings groups, etc. This
method of saving was replaced by special savings schemes to operate through the savings
banks. Employers were asked to co-operate by forming employee savings groups and
by making regular deductions from wages and salaries for payment into group savings
bank accounts, and thence, at the end ofeach quarter to individual accounts. The total
value of certificates outstanding at 3oth June in each of the last five years was :—1945,
£52,534,000; 1946, £54,677,000; 1947, £59,526,000; 1948, £64,483,000 and 1949,
£62,198,000.

7. Commonwealth Savings Bank.—(i) General. The Savings Bank Department of
the Comumonwealth Bank opened for business in Victoria on 15th July, 1912 ; in Queens-
land on 16th September, 1912 ; in the Northern Territory on 21st October, 1912 ; and in
New South Wales, South Australia and Western Australia on 13th January, 1913. The
Tasmanian State Savings Bank was absorbed by the Commonwealth Bank in January,
1913, the Queensland State Savings Bank was taken over in 1920 and the New South

" Wales and Western Australian State Savings Banks in 1931. The Savings Bank Depart-
ment was separated from the General Bank on gth June, 1928, and established as a
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separate institution known as the * Commonwealth Savings Bank . It has since then
operated independently, publishing its own balance-sheets and profit and loss accounts.
The Commonweslth Bank Act 1927, which provided for the establishment of the
Commonwealth Savings Bank as a separate institution, provided for a Commission of
three members to manage the Savings Bank. This Commission was never appointed
and the Commonwealth Bank Act 1945 placed the control of the Commonwealth Savings
Bank under the Governor of the Commonwealth Bank.

(i) Particulars for Years 1947-48 and 1948-49. Particulars for the States and
Territories for the years 1947—48 and 1948-49 are shown in the table below :—

COMMONWEALTH SAVINGS BANK : PARTICULARS.

( £000.)
1947-48. 1948-49.
OI!}!B?)‘”(IJER Fxcess of Excess of
State or Territory , b Depesits . Depesits N
2 itory. at zoth vor Interest Amoung over Interest Amonnt_
June, \%’ith- added | on Deposit| i added |on Deposit
1947. drawals during at end of drawals during at end of
durh:xgb . year. year. durir‘xg year. year.
vear. year.
New South Wales 231,368 1,788 3,808 236,964 3,637 3,882 244,483
Victoria .. . 47,959 —112 773 48,620 2,464 803 51,887
Queensland .. 85,602 —2,143 1,377 54.836 1,226 1,380 87,442
South Aunstralia .. 12,892 —I11 212 12,993 1,370 22 14.587
Western Australia 36,625 —~1,037 595 36,183 755 597. 37,535
Tasmania 7,947 —53 134 8,028 196 138 8,362
Northern Terntorv 537 104 8 649 68 9 726
Australian  Capital
Territory .. 1,020 63 17 1,100 92 19 1,211
Total .. 423,950 —1,501 6,924 429,373 9.808 7,052 446,233

rals over deposits.

(iii) Deposits—3oth June, 1939 and 1945 to 1949. The amount on deposit with the
Commonwealth Savings Bank in each State, in the Territories of Papua and New Guinea,
and in London at 30th June in each of the years 1939 and 1945 to 1949 was as follows :—

COMMONWEALTH SAVINGS BANK : DEPOSITS, 30th JUNE.

(£7000.) .
Place of Deposit. 1939. 1945. 1946. | 1947 1948. 1949.
{
N?w South Wales .. .. 87,474 198,203 236,242 231,368 236,064 244,483
Victoria .. .. .. 11,242 38,933 47,003 47,959 48,620 51,887
Queensland. . .- .. 20,045 80,094 Q0,063 85,602 84,836 87,442
South Australia .. .. 3,167 10,505 12,665 12,892 12,993 14,587
Western Australia .. .. 12,396 31,763 78,289 36,625 36,183 37.535
Tasmania .. e .. 2,358 6,006 7,851 7,947 8,028 8,362
Northern Territory . .. 90 (a) 349 537 649 726
Australian Capital Jcrrltory .. 319 846 973 1,020 1,100 1,211
Total .. .. 146,100 366,350 434,035 423,950 429,373 446,233
Papua and New Guinea (b) .. 209 86 303 750 1,047 1,356
London (b) .. 571 573 661 750 797 768
Grand Total .. .. 146,880 | 367,009 | 434,999 | 425,450 | 431,217 | 443,357
(a) Included with South Australia. (6) Not included in the figures given in paras. 5 (i) and (ii)

and 7 ().
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(iv) Balance-sheet, 30th June, 1948 and 1949.
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Particulars of the liabilities and

assets of the Commonwealth Savings Bank as at 3oth June, 1948 and 1949 were as

follows :—

COMMONWEALTH SAVINGS BANK(a) : BALANCE-SHEET, 30th JUNE.

(£000.)
LAabilities. 1948. 1949. Assets, 1948. 1Q49.
Reserve Fund, .. 5,443 5,863 || Cash Balances and
Depositors’ Balances Money at Short Call | 42,684 | 45,576
and Accrued Interest | 431,833 | 448,995 || Australian Notes au
Contingency Account Coin .. . 493 501
and other Liabilities | 13,249 | 13,839 || Government Securities | 369,614 | 375,765
Securities of Municipal
] and Other Public
| Authorities . | 30,875 | 31,269
I Bank Premises 611 784
Il Other Assets 6,248 | 14,802
Total 459,525 | 468,697 Total 459,525 | 468,607

(2) Tocludes London and Territories of Papua and New Guines branches.

(v) Profits.

Under the terms of the Savings Bank Amalgamation Agreements the

profits of the Commonwealth Savings Bank in New South Wales, Queensland, Western
Australia and Tasmania are equzlly divided between the Bank and the former controlling

authorities in those States.

the distribution of those profits are shown in the following table :—

Net profits for the years ended 30th June, 1939 to 1949 and

COMMONWEALTH SAVINGS BANK : DISTRIBUTION OF PROFITS.

(£)
Pavments to State Authorities under Savings Distribution of
Bank Amalgamation Agreements. Published Profit.
Year ended g’otal | ]i ‘}ll]éé ]
oth June— fit. y Neti
3 o e New | eeng. | Vestern) g Profit. | glea Savings
South | Q Aus- Total De Bank
{V:\les lal;m. tralia ‘mania. : Sinking | Reserve
. . -
@ | & iS) (o) Fund, | Fund.
|
1939 ° 532,736 | 168,878 | 30,464 | 13,251 3,861 | 216,454 | 376,282 | 158,147 | 158,142
1940 632,531 | 195,549 | 41,466 | 18,495 4,079 | 259,589 | 372,942 | 186,471 | 1BA.471
1941 644,812 | 192,110 | 43,579 | 17,060 4,611 | 257,360 3!}7,452 193,726 | 103,726
1942 609,286 | 178,078 | 41,215 | 16,351 | 3,988 | 240,532 | 368,754 | 184,377 | 184,377
1943 653,347 | 189,091 i 48,198 | 19,479 3,973 | 260,741 | 392,600 | 196,300 | 196,300
1944 848,934 | 226,020 | 86,226 | 32,498 | 5,408 | 350,152 | 498,782 | 249,397 | 249,391
1945 1,403,029 | 383,675 | 152,373 | 54,486 | 10,321 | 600,855 | 802,174 [ 401,087 | 401,087
1946 1,511,858 | 395,379 | 174,485 | 59,997 | 11,089 | 640,950 | 870,908 | 435,454 | 435,454
1947 1,526,565 | 307,385 | 175,229 | 61,215 | 12,043 | 645,872 | 830.604 | 440,347 | 440,347
1948 1,536,398 | 421,221 | 176.453 | 40,410 12,471 | 650,555 | 885,843 | 442,922 | 442,921
1949 1,438,579 { 420,096 | 152,302 | 19,261 9,001 | 600,600 | 837,919 | 418,959 | 418,960

{a) ‘Paid to Rural Bank of New South Wales,

(h) Paid to State Consolidated Revenue Funds.

8. State Savings Banks.—(i) Particulars for Years 194748 and 1948-49. Particulars
of the transactions of all State savings banks for the years 1947-48 and 1948-49 are given

hereunder.

Trustee Savings Banks in Hobart and Launceston,
institutions are made up for half-yearly periods ending 28th February and 318t August,
the managements have furnished particulars of deposits as at 3oth June.

Throughout the following tables the figures for Tasmania refer to the
Although the accounts of these
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STATE SAVINGS BANKS : PARTICULARS.
( £7000.)
1947-48. 1948-49.
Amount | -
on Depesit] Excess of | Excess of
State. at, 3oth Deposits | Interest | Amount | Deposits | Interest | Amount
June, over With-] added on Deposit] over With-| added on Deposit
1947. drawals during at end of | drawals during at end of
during year. year. during year. year.
year. year.
Yictoria .. 168,148 6.671 2,962 177,781 6.492 3,086 187,359
South Australia 55,008 4,468 1,144 60,620 4,716 1,240 66,576
Taswania 12,909 371 264 13,544 232 275 14,051
Total 236,065 11,510 4,370 251,945 11,440 4,601 267,980

NOTE.~—The Stute savings banks in New South Wales, Queensland, Western Australia and Tasmanis
were absorbed by the Commonwealth Savings Bank.

(i) Deposits—30th June, 1939 and 1945 to 1949. The following statement shows the
amount on deposit with State savings banks at 3oth June in each of the years 1939 and

1945 to 1949 :—
STATE SAVINGS BANKS : DEPOSITS AT 30th JUNE,
( £7000.)

State. 1939. ‘ 1945. 1946. 1947. 1948. 1949.
Victoria . 69,219 ’ 143,216 163,723 168,148 177,781 187,359
South Australia 24,230 46,490 53,200 ; 55,008 60,620 66,576
Tasmania 6,038 10,908 12,596 | 12,909 13,544 14,051

Total .. 99,487 I 200,614 229,519 | 236,065 251,045 | 267,986

(iii) Adasets, 30th June, 1949. At 30th June, 1949 the assets of all State savings
banks amounted to £285,042,347, distributed as shown hereunder :—

STATE SAVINGS BANKS :

ASSETS, 30th JUNE, "1949.

(£) i
Particulars, Victoria South Tasmani Total
. 0T1a. Australia. dbl(l;f;ﬂlﬂ. Glal.
Cash in hand, in transit and on
Current Account 9,273,321 1,479,018 627,579 | 11,380,418
Fixed Deposits .. .- | 34,307,000 | 12,426,000 | 1,575,000 | 48,308,000
Outstanding Interest, Dividends
and Rents .. .- 1,275,471 435,109 145,822 | 1,856,402
Government Securities .. .. 122,107,124 | 47,390,560 | 8,261,248 |177,758,032
Municipal and Other Public
Securities . . | 29,337,348 | 3,050,419 | 2,870,378 | 35,267,145
Mortgages . 1,454,524 | 5,885,575 | 1,927,222 | 9,267,321
Laoded and House Property 752,304 380,303 39,185 1,171,852
All other Assets 23,555 .. 8,722 32,277
Total Assets 198,531,207 | 71,046,984 | 15,464,156 |285,042,347

(a) At 3i1st August, 1949.

See par. 8 (i).

At 30th June, 1948 the assets of the State savings banks amounted to £268,070,000.
of which £171,694,000 was in Government securities, £25,020,000 in municipal and other

public securities and £48,058,000 in fixed deposits.

£188,537,000 ; South Australia, £64,833,000; and Tasmania, £14,700,000.

State totals were Victoria,
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(iv) Profit and Loss Accounts, 1948-49. Details of the profit and loss accounts of
the several State savings banks for the year 1948—49 are given below :—
STATE SAVINGS BANKS : PROFIT AND LOSS ACCOUNTS, 19438-49.
(£.)

Particulars, - Victoria. AE&‘;;},}&‘ Tas;m;uia. Total.
[/
Receipts—
Total—TInterest, Dividends, .
Rents, and alt other .. | 4,717,508 | 1,868,923 452,088 | 7,038,519
Expenditure—
Interest allotted to Depositors.. | 2,837,785 | 1,159,703 283,712 | 4,281,200
Provision for accrued interest on
Depositors’ Balances .. 272,597 85,000 . 357,597
Expenses of Management .. | 1.108,252 376,313 80,746 | 1,565,311
All other Expenditure .. 194,265 43,893 26,992 259,150
Total .. .. .| 4,412,809 | 1,664,009 385,450 | 6,463,2 58
Profit for vear . 304,609 204,014 66,638 575,261 -
Balance of proﬁt and Ioss account
brought forward .. . 156,674 137,240 105,261 399,175
Total .. .. .. 461,283 341,254 171,899 974,436
Distribution of Profits—
Amount written off Bank
Premises .. 24,000 6,934 4454 35,388
Amount carried to Reserves and ’
Depreciation Funds 288,427 200,000 62,000 550,427
Balance of Profit and Loss Ac-
count carried forward . 148,856 134,320 105,445 388,621

(a) Year ended 31st August, 1949. See par. 8 (i).

In 1947—48 total receipts were £6,501,000 and expenditure, £6,022,000. Net profits
amounted to £479,000.

9. Classification of Depositors’ Balances.—The classification of deposits published
by savings banks does not permit a fully detailed analysis with respeet to Australia
as a whole, but information supplied to the Royal Commission on Monetary and Banking
Systems for all savings banks except the Hobart Trustee Savings Bank shows that at
3oth June, 1936 the amount on deposit in accounts with balances of less than £1co
represented 21 per cent. of the total deposits; balances of over £100 but under £250,
21 per cent.; over £250 but under £500, 23 per cent.; over £500 but under £1,000,
25 per cent.; while those of over £1,000 accounted for 10 per cent. School, penny
bank and small inoperative accounts were vxcluded in determining these percentages,

A similar classification as at 3oth June, 1936, 1939 and 1945 to 1949, but relating
only to the combined State Savings Banks of Victoria and South Australia, is shown below.

STATE SAVINGS BANKS : CLASSIFICATION OF DEPOSITS.

(Per cent.)
At £100 and _ Total under _
soth June— Under. £101-£300, | £301-£500. £501. £501-£1,000.! Over £1,000.
1936. . .. 19.54 26.13 17.84 63.51 27.42 9.07
1939. . . 20.27 27.15 17.90 65.32 26.14 8.54
1045. . .. 13.61 28.78 21.22 63.61 27.80 8.59
1946. . .. 11.77 25.84 21.46 59.07 30.71 10.22
1947. . .. 11.51I 23.40 20.53 55.44 32.45 12.11
| W — J
1948.. .- 52.72 52.72 32.74 14.54
1949. . .. 50.11 50.1II 33.14 16.75
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10. Rates of lmterest om Deposits.—The following tables show the rates of interest
allowed at 3oth June, 1939 to 1949 by State and trustee savings banks and by the
Commonwealth Savings Bank.

STATE AND TRUSTEE SAVINGS BANKS : INTEREST RATES(a) ON DEPOSITS,
30th JUNE.

(Per cent.)

State Savings Bank | Savings Bank of South The Hobart |TpRelaunceston

Savings Bank— A . W - pentd Bank for
gs of Victoria. Australia. Savings Bank. Savings.
Int,eieisntl-ilgﬁring £1,000. £1,000. £300. £300.
l De- De;:s
its posi
£1 £501 | De- £ £201 | £501 | De- £1 bos £1
Part of balance— to to posit to to to posib to ﬁi{frd to ﬁ;‘;id
£500. |£1,000.| Stock.| £200. | £500. [£1,000.] Stock.| £300. twelve £300. twelve
months months.
1939 2 2 2} 3 2% 2% . 3 3t 3 3t
1940 Cog 2 2} 23 | 2% 2} 3 3t | o3 3%
1941 2 | 2 2% 23 2% 23 23 31 27 3%
1942 2 1} 13 23 2% 13 2% 2} 2} 2}
1943 2 1} 1% 2% 2% 12 2% 23 2% E23
1944 2 1% 1% 23 23 13 23 23 2} 2%
1945 2 1% 1} 2} 2} 1 23 2% 2% 2}
1946 2 1 1 2% 23 1} 2% 2% 2% 2%
1947 2 1 I 2% 2% 1} .. 2 2 24 2
1948 2 1 1 2} 2} 1} .. 23 23 23 2%
1949 2 I 1 23 23 13 1 2% 2% 23 2%

(a) Rates on ordinary acocounts. On Friendly and other Soclety Accounts the rates at soth June,
1949 were—State Savings Bank of Victoria, z per cent. on first £2,000, 1 per cent. on balance; Savings
Bank of South Australia, 2} per cent. on first £500, 2 per cent. on next £1,500 and 1 per cent. on the balanoc.

COMMONWEALTH SAVINGS BANK : INTEREST RATES(a) ON DEPOSITS, 30th JUNE.
{Per cent.)

Part of balance— | £1 to £500. £ff:;0§%) Part of balance— | £1 to £s00. fﬁfggof(‘b’)
19390 .. 2 13 1944 2 1}
1945 2 1}
1940 2 1} 1946 2 b
1941 2 13 1947 2 1
1942 2 1% 1948 2 1
1943 2 13 1949 2 1

(@) Rates on ordinary accounts. On Friendly and other Soclety Accounts the rates at soth Juns,
1949 were 2 per cent. on first £2,000 and 1 per cent. on the balance, (b) Up to 1941 the Interest-
bearing 1imit in all States except Queensland was £1,300. In Qneensland {4 was £2,000. The Hmit sinoce
1942 has been £1,000 in all States.

C. COMPANIES.

Nore.—Statistics available in regard to registered companies relate to (a) Trustees,
Executors and Agency Companies; (b) Registered Building and Investment Societies ;
and (c) Registered Co-operative Societies.

3316.—23
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§ 1. Trustees, Executors and Agency Companies.

The following table shows, for the years 1939 and 1944 to 1943, particnlars of the
assets and liabilities of certain trustee companies transacting business in Australis and
New Zealand. Figures for the year 1939 were obtained from returns supplied to
the Commonwealth Bureau of Census and Statistics, while those for the years 1944 to
1948 have been extracted from a summary of the last published balance-sheets as shown
in the Australasian Insurance and Banking Record. Individual items are therefore not
entirely comparable. Details of assets of trust funds administered are shown for the year
1939, but for the years 1944 to 1948 totals for nine only of the 23 offices are available.

TRUSTEES, EXECUTORS AND AGENCY COMPANIES, AUSTRALIA.

! | | | |
Particulars. | 1939. | 1944, . 1945, 1946. | 1947. 1948.
I i ’
i
|
Number of Companies } 20 23 23 ! 23 23 23
Liabilitics— £ £ j £ £ £ £
Capital paid-up .. .. | 1,312,202 | 1,408,452 = 1,408,452 1 1,408.452 | 1,408,452 | 1,408,452
Reserves and undistributed i . .
Protits .. .. | 1,235,750 | 1,327,604 | 1,331,200 | 1,344,572 | 1,381,156 | 1,415,774
Other Liabilities .. .. 150,960 ' 618,991 714,707 825,455 891,026 954,475
S W —
Total Liabilitics .. , 2,098,912 | 3,355.047 1 3,454,359 | 3,576,479 | 3,680,634 | 3,778,701
Assets— . ( !
Government and  Municipal : ,

Securities .. | 730,935 'ar,060,194 41,092,487 ;at,060,516 ar1,173,982 la1,236,679
Loans on Mcrtgage o1 397,944 | 493,838 . 488,576 | 513,044 493,918 618,662
Other Loans and Advances.. | 75,141 | : (b) () ) b)
Real Property . | 1,148,566 ' 1,080,768 @ 1,080.556 | 1.075,552 | 1,079,443 929,664
Deposite in Banks L0 147,717 1(6)155.957 (€)238.395 1(€)326,148 [(c)249,189 | (c)241,464
Other Assets .. .- 198,609 564,290 . 554,345 | 003,219 | 684,102 | 751,932

Total Assets .. .. 12,698,912 | 3,355,047 | 3,454.359 ’, 3,578,479 | 3,680,634 | 3,778,701
Assets of Trust Funds Adminis- 1 | )

tered—(d) £’000. £'000. | £ooo. ;| £o000. £’000. £’000.
Australian Government and | 1 :

Municipal Securities .. 68,515
British and Foreign Govern-

ment and Municipal Se-

curities .. .. 1,342
Loans on Mortgage .. 30,977 Not available
Other Leans and Advances.. | 2,713
Shares in Companivs .. 59,351
Real Property . L. 51,732
Deposits in Banks .. 8,958 | !

Other Assets .. .. 13,409 |J

Total Trust Fund Assets .. | 236,997 |(e)171,683 |{(e)175,216 | (e)179,035 |(€)183,138 |(€)187,044
!

(a) Includes fixed deposits and deposits with Government. (b) Included with other assets.

Cash (d) Includes particulars of trust tunde administered by Public Trustees in 1939 only.

c) .
(¢) Nine offices only.

§ 2. Registered Building and Investment Societies.

1. Summary.—During 1948 returns were received from 635 societies, but the
information is not exhaustive, as particulars regarding unimportant organizations are
not included. In the following table general information is given relating to the societies
for the year 1948.
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REGISTERED BUILDING AND INVESTMENT SOCIETIES :

SUMMARY, 1948.

f
Partieulars, N.S.wW, Vie. Q’land. | 8. Aust.| W.Aust.| Tas. } Total.
(a) (a) l
Societies making returns— !
Permanent .. . No. 23 22 6 | 5 7 5t 68
Terminating .. No. 542 2 4 17 2 | 567
Total 565 24 10 22 9 5 635
Numper of shareholders 85,290 11,825 21,249 | 20,815 | 20,519 6,749 | 166,453
shares 01,124,703 | 890,473 14,543,200 | 87,030 (c) 55,129 6,700,535
borrowers (d) 8,255 | 14,360 8,538 [ 3,343 | 3.497 | 2,065 | 40,061
tneome for year from Int.eresl:
ete, £ 384,989 | 403,853 | 120,430 | 50,961 | 97,551 | 49,697 1,107,481
Working expenses for year £ 266,652 | 252,242 | 169,114 | 21,372 | 18,572 9,907 | 737,859
Amounta of deposits during
£ 1 783,259 1,223,021 | 64,432 | 281,233 | 242,963 | 6,950 2,601,858
Bepaymenu of loans durlng
year 787,678 1,396,018 | 821,702 | 216,778 | 326,475 | 197,673 (3,746,324
Loans gmn‘bed d\u'h:g year £ |r1,961,222 (2,350,105 {1,085,777 | 350,463 | 385,662 | 371,300 ‘6,504,529

{a) Calendar year—others financial
Societies, 428,665, and other terminating societies, 696,038.
societies only. {e) Incomplete—-other t,erlmnat,mg sgcicties not available.

vear. (b) Terminating societies only—=&tarr-Bowkett
(¢) Not available.

(d) Permanent

2. Liabilities and Assets.—Particulars of liabilities and assets in 1948 of the 635
societies mentioned in the previous paragraph are shown below.

REGISTERED BUILDING AND INVESTMENT SOCIETIES :

LIABILITIES, 1948.

(£)
: Bank
. Paid-up Reserve Overdrafts Total
State. Capital and Deposits. olal
€ Su%)xt):lcriptions. . Funds. epos) if:bi?itt?:; Liabilitiea
New South Wales 8,387,804 | 1,190,295 761,516 | 15,312,277 | 25,651,802
Victoria .. .. l 2,890,027 1,153,880 | 3,472,310 431,042 | 7.947,259
Quesnsland. . 2,450,336 82,283 18,827 113,046 | 2,664,492
South Australia 1,142,231 176,633 148,857 12,604 | 1,480,325
Western Australia 1,145,637 55,008 77,034 | (@) 120,733 | 1,308,412
Tasmania 613,369 133,739 202,577 32,924 982,609
Total .. | 16,629,404 2,791,838 4,681,121 | 16,022,626 | 40,124,989
]

(a) Includes nct

REGISTERED BUILDING AND

accumulated profits, £s1,071.
INVESTMENT SOCIETIES :

ASSETS, 1948.

. (%)
: aa Londed |
vances | and House ash in
State. on Property, | Hand and fsgh:; Total
| Mortgage. | Furniture, | on Deposit. eLs. Assets.
' ete.
i
New South W'nles .. | 24,151,016 (a) 498,426 1,002,450 | 25,651,802
Victoria . . .. l 7,383,724 216,422 16,983 330,130 7,947,259
Queensland T .. 2,576,502 17,710 24,548 45,732 2,604,492
South Australia .. .| 1,211,807 48,590 119,426 100,502 1,480,325
Western Australia i 1,202,347 13,285 ¢ 103,870 78.910 1,398,412
Tasmania .. | 861,573 ‘ 9,507 5,898 105,631 982,609
Total . l 37,386,969 305,514 769.151 1,663,355 | 40,124,989

(a) Not available.
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§ 3. Co~operative Societies.

1. General.—Returns rela.tmg to co-operative socxetles are divided into three
classes—(i) those engaged in the manufacture and marketing of primary products and
trade requirements; (ii) those engaged in retailing general household requirements;
and (iii) those engaged in activities covered by both classes (i) and (ii). The first class
msay be described briefly as Producers’ Co-operative Societies and the second as
Consumers’ Co-operative Societies. The particulars given for New South Wales relate to
gocieties registered under the Co-operation Act 1923-1945. A summary of the business
of co-operative gocieties for the year 1948 for all States except Western Australis is’
given in the following table. For Western Australia details of the business during 1940-41
(the latest year available) are given.

CO-OPERATIVE SOCIETIES : SUMMARY.
[ . | VI

! 1 |
- NB.W. | Vie. Q’land. 8. Aust. | W. Aust. Taa.
Particulars. { 194(7;48. ‘ 194748, | 1947~48. 1948. 1040-41. | 1947-48.
a |
1 | , i i
PrODUCERS’ SocrerIEs.
o : v ;
Number of 8ocieties .. .. 190 | 54 | 124 | 4! 37 12
e Branches. . .. ) 30 | 68 | 13 ' 24 16
Members .. 79,591 38,885 | 78,215 9,880 | 13,073 10,312
Gross Tarnover (Sqles) £ 132,056,483 | 6,380,340 '18,966,859 | 2,954,651 | 1,752,805 1,275,439
Other Income £ 637,433 | 432,017 558,705 115,700 | 664,919 30,594
Total Income £ 132,693,916 , 6,812,357 119,525,564 | 3,070,351 | 2,417,724 | 1,306,033
Total Purchases dnrina Year £ {28,133,254 | 5,274,519 (16,034,046 | 2,209,097 i 1,570,626 678,225
Other Expenditure £ | 4,659,851 | 1,364,106 ' 3,147,127 732,508 720,602 367,709
Total Expenditure £ 132,793,105 | 6,638,625 119,181,173 | 2,941,605 | 2,291,228 | 1,345,034
Rebates and Bonuses £ e 12,573 148,503 {(¢) 275,952 . 2,363 9,646
Dividends on Share Capital £ 48,669 22,317 65,881 IX,552 ¢ 13,114 12,694
CoNSUMERS’ SOCIETIES.
Number of Societles .. .. 73 28 37 16 5 1
). Branches. . .. (b) | 16 14 191 ®) 2
Members .. 67,795 15,369 13,410 72,917 2,715 425
" Gross Turnover (Sales) £ | 5,341,065 | 1,405,004 | 1,430,120 | 2,615,000 171,758 77,331
Other Income .. £ 101,679 83,484 29,100 46,848 3,587 196
Total Income £ | 5,443,644 | 1,488,578 | 1,459,220 | 2,661,848 175,345 77,527
Total Puarchases durmg Year £ | 4,377,461 { 1,236,791 | 1,322,872 | 2,171,019 140,944 64,707
Other Expenditure .. £ | 836,967 | 253,492 | 213,250 | 448,104 32,307 11,389
Total Expenditure £} 5,214,428 | 1,490,283 | 1,536,122 | 2,619,213 173,251 76,096
Rebates and Bonuses £ 331,760 42,617 40,818 173,559 862 1,760
Dividends on Share Capital £ 31,062 7,038 2,623 26,235 1,583 ..

SooreTiES WHICH ARE BOTH PRODUCERS’ AND CONSUMERS’.

Number of Societies .. .. .. 10 3 10 43

» Branches. . .. .. 6 10 2 12

" Members . . 4,160 4,778 1,673 5,875
Gross Turnover (Sales) £ .. 1,963,554 | 1,554,588 395,028 624,213
Other Income £ 12,395 5,006 229,437 20,943
Total Income £ . 1,975,949 | 1,539,594 | 625,365 654,156
Total Purchases during Year £ . 1,600,643 | 1,352,840 | 445,390 | 542,849
Other Experditure .. £ .. 260,748 183,654 154,792 97,832
Total Expenditare £ 1,951,391 | 1,536,494 600,182 640,681
Rebates and Bonuses £ 11,023 4,276 45,063 12,247
Dividends on Share Capital £ 3,442 2,288 3,292 4,400

(a) Particularsrelate to societies registered under the Co-operation Act 1923-1945. Particulars shown
under Producers’ Socleties refer to Rural Societies, and under Consumers’ to Trading Societdes.
(0) Not available. (¢) Increase is due to change in method of calculating bonuses of co-operative
wineries. Purchases have been calculated by applying average price paid by non-co-operative wineries
to 3nnngg€egf fruit delivered. Surplus of sales (less other expenditure) over this has been treated as bonuses
and reba
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2. Liabilities and Assets.—The next table shows the liabilities and assets for the
same years for which information is available :—

CO-OPERATIVE SOCIETIES : LIABILITIES AND ASSETS.

(£)
I N.S.W. . .
ool Vie. Q’land. S. Aust. | W. Aust. Tas.
Particulazs. | ’94('{,,‘*8‘ 1047-48. | 1047-48. | 1048. | 1940-41. | 1947-48.
PrODUOERS’ SOCIETIES.
Liabilitics— , l |
Paid-up Capital .. -+ | 1,734,998 964,398 ~,198,357| 265,579 272,932 191,374
Loan Capital .. .. b)) | 61,494 §72,322 369,410 210,260 28,079
Bank Overdralts .. .. 2,408,035 613,670 1,541, 601| 125,972 24,777 195,648
Accumulated Profits .. ) 219,122 502,415 98,467 6,906 55,540
Reserve Funds .. ..} 1,088,680  534,571] 2,087,881l 262,391 208,812 73,131
Sandry Creditors .. .. 246,210 765,492] 2,692,006 222,996 302,753 204,559
Other Liabilities .. 3,249 147,664 202,830' 995,705 455,490 9,338
Total Liabilities - | 9,377,923 3,306,411] 9, 797,412| 2,340,529 1,481,930 757,669
Assets— | i -

Land and Buildings ! 1,791,390} 306,832 420,964 206,329

Machinery, Plant and other 3,792,555, 1,338,053
fixed Assets . | 3, 240,912| 347,654 216,520 111,703
Stoeks .. .. .. 2, 158,201l 638,359 ,4.90 613| 848,482 162,952 229,003
Suudry Debtors .. 2,104,444 983,580] 2,381,184 326,372 369,605 100,718
Cashinhand and on daposn 91,977 520,150 176,350 165,945 11,223
Profit and Loss Account .. | 1,029 29,507, 15,6032 44,723 1,895
Other Assets . ol 1322230 2s3ar3)  363.8s6) 319,203 _rorjzar 36,798
Total Assets .. <o | 9377,923] 3,306,411] 9,797,412| 2,340,529] 1,481,930 757,669

CoNSUMERS’ SOCIETIES.

Liabilitiea— I !

Paid-up Capital .. .1 1,206,860l 349,470 141,134 754,672 37,425 16,121
Loan Capital .. o ) 41,808 30,364 130,614 .. 900
Bank Overdrafts .. e 122,462 139,123 139,465 24,103 4,008 2,417
Accumulated Profits . ()] 77,246l 14,087, 121,625 4,019 3,686
Reserve Funds .. . 636,997, 114,050 52,134, 228,375 5,035 7,103
8undry Creditors .. . o2 93,834 197,988 81,847 15,096 3,453
Other Liabilities .. . 559,79 55,535 31,489 11,277 471 2,948
Total Liabilities . 2,616,120 871,075 606,661} 1,352,513 66,054 36,628
Assots-—
Land and Buildings 70,687, 292,109 10,002 11,819
Machinery, Plant and other 634,683 394,619
fixed Assets .. ce 43,569 86,317 6,795 1,307
8tocks .. v .. 870,691 240,956 308,853 673,352 27,555 17,417
Sundry Debtors .. 335,323 97,229 98,203 66,734 10,231 6,012
Cash in hand and on deposit .. 32,756 20,234 46,059 7,487 73
Profit and Loss Account .. .. 34,600 4,732 1,229 1,244 ..
Other Assets .. . 775,423 76,915 60,383 186,713 2,740 ..
Total Assets .. .. 2,616,120 871,075 606,661 1,352,513 66,054 36,628

SocreETreEs WHICH ARE BOTH PRODUCERS’ AND CONSUMERS’.

Liabilities—

Paid-up Capital .. . . 77,507 99.607 74,970 158,787
Loan Capital .. .. .. 17,146 .. 116,596 14,749
Bank Overdrafts . .. | 71,972 110,898 132,865 32,603
Accumulated Profits .. .. 56,282 10,684 810 11,889
Reserve Funds .. . .. . 86,366 57,876 112,358 108,408
Sundry Creditors .. .. .. 110,832 126,429 45,275 56,684
Other Liabilities .. . .. 29,783 4,105 202,839 1,410
Total Liabilities .. .. 449,888, 409,599 686,113 384,530

A ad d B ildl‘ -
Land and Buildings .. 100,443 115,300 79,313

Machinery, Plant nnd other } 210,436
fixed Assets . 100,157 73,465 23,828
8tocks .. .. . 109,906 115,403 209,424/ 160,930

Sundry Debtors 81,289 78,344 74,860 88,772

Cash In hand and on depos { 4,112 1,296 8,788 17,951

Profit and Loss Account H 14 .. .. 4,058

Other Assets . ey 44,131 13,956 204,276 9,678 ..
Total Assets .. l | 449,888 409,599 686,113 384,530 .

(6) Particulars relate to societies registered under the Co-operation Act 1923~1 Particulars
:go?‘u% lI:ll-(;;ducers Bocleties refer to Rural Societies and ugder Consumersg %o ngdlng Societies.
ot a e,
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D. INSURANCE.
§ 1. Insurance—General.

1. Legislation.—Section 51 of the Commonwealth Constitution confers the neceasary
powers on the Commonwealth Parliament to legislate in regard to  insurance other
than State insurance; also State insurance extending beyond the limits of the State
concerned . Legislation by the Commonwealth Parliament includes the Life Assurance
Companies Act 1905 limiting the amount of assurance payable on the death of children,
the Marine Insurance Act 19og defining the limits of marine insurance and regulating
the terms of contracts, etc., the Insurance Act 1932-1937, requiring the lodgment of
deposits by insurance companies, and the Life Insurance Act 1945, generally regulating
life insurance business in Australia. The Life Assurance Companies Act 1905 was
repealed by the Life Insurance Act 1945 which incorporated the provisions of that Act.
These laws have limited application, and, except for life insurance business which is
regulated by the Life Insurance Act 1945, insurance business is conducted under State
laws.

2. Insurance Act 1932-1937.—Companies, persons or associations of persons carrying
on insurance business in Australia or in any Territory of Australia are required to deposit
money or approved securities with the Commonwealth Treasurer to the extent specified
in the schedule.

Money deposited is invested by the Treasurer in prescribed securities according to the
selection of the depositor, and all interest accruing on deposits or securities is paid to
depositors. Deposits remain 8s security against lability to policy holders, and are
available to satisfy judgments obtained in respect of policies.

After this Act became law, State laws governing insurance deposits ceased to
operate. Deposits held by States on 1st February, 1932, could, however, remain with
the States subject to the conditions embodied in the laws of the States. Whilst deposits
so remained with the State, the depositors, to the extent of the value of their deposits,
were exempt from liability to make deposits under the Commonwealth Act, and the
conditions of State laws continued to apply to the deposits until the Commonwealth
Treasurer required their return to depositors who immediately had to make deposits
of the prescribed amount with the Commonwealth Government.

The following are not regarded as insurance businesses under the Act :—

Staff superannuation schemes; schemes of religious organizations solely for
insurance of their property ; and Friendly Society, Union and Association
schemes involving superannuation or insurance benefits to employees.

This Act does not apply to State insurance within the limits of the State concerned,
and under the Life Insurance Act 1945 ceased to apply to life insurance business.

The following statement shows particulars of deposits under the Insurance Act
1932-1937 and Life Insurance Act 1945 at 30th June, 1949 :—

DEPOSITS UNDER INSURANCE ACTS, 30th JUNE, 1949.
(£)

Deposited with Government of—
Class of Tnsurance.

" Total.
l

|
l Commonwealth, States.
| |
Life .. . . .. 1,105,561 oL ! 1,105,561
Qther .. .. . 1,728,416 1,459,970 ' 3,188,386
| |
Total . \ 2,833,977 1,459,970 1 4,293,947

The deposits comprise cash £496,750, government, municipal and other securities
£3,241,547, fixed deposits £4,000, bank guarantees and undertakings £237,000, titles
and mortgages £314,650.
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3. Life Insurance Act 1945.—In his speech on the introduction of the Bill for the
Life Insurance Act 1945 the Treasurer stated that the objects of the legislation
were a8 follows :—(a) To replace all State legislation on the subject of life insurance
and to provide & uniform basis for applying the requirements of those Acts to the whole
of Australia ; (b) to incorporate existing Commonwealth Acts with minor amendments ;
(0) to appoint an Insurance Commissioner who shall exercise active supervision of the
activities of life insurance companies, with a view to securing the greatest possible
protection for policy owners; (d) to set up adequate machinery for dealing with any
eompany that fails to maintain a required minimum standard of solvency.

In addition, it was proposed to provide for the establishment of a Commonwealth
Government Insurance Office, if and when the establishment of such an office was thought
to be in the public interest.

The Act was assented to on 16th August, 1945, and came into operation on zoth
June, 1946. A summary of the provisions of the Act is given in Official Year Book No. 37

(pages 595 to 597).
§ 2. Life Assurance.

1. General.—Statistical returns have been collected from life assurance institutions
since 1907. Until 1046 these returns were collected under the Census and Statistics Act.
From 1947 returns lodged under the Life Insurance Act 1945 have been used to compile
life assurance statistics. This change in method of collection has resulted in some slight
changes in definition and, as a result, the statistics for 1947 and 1948 are not'in all cases
strictly comparable with those for earlier years. In earlier years statistics of revenue
and expenditure and of assets and liabilities, although generally related orly to the life
assurance business of the offices making the returns, also included, in some cases, a small
smount of other classes of business. Under the Life Insurance Act 1945 companies
transacting life assurance husiness were required to set up separate statutory funds for
their life assurance business. As a result of this, it has been possible to separate life
assurance business from other classes of business. Except where otherwise indicated,
the figures in the succeeding paragraphs refer to Australian business only.

2. Offices Transacting Business.—The number of offices transacting life assurance
business in Australia during 1948 was 23, including two oversea companies. Of the
twenty-one Australian offices, six are purely mutual, including one which transacts
general business in respect of which share capital is used, thirteen are public com-
panies, and two are State Government institutions. Of the total offices, thirteen
transacted both ordinary and industrial business, one industrial business only.
Ordinary and industrial business has, where possible, been kept separate.

3. Australian Business—Policies in Existence.—(i) Ordinary. In the following table
details of ordinary policies on the registers in each State and the Australian Capital
Territory are given for the year 1048 :—

ORDINARY LIFE ASSURANCE : AUSTRALIAN BUSINESS—POLICIES IN
EXISTENCE, 1948.

I N

l Assurance and Endowment Policies. Annuity Policies.
State or Territofy (a) No. Sum Bonus Annual No. Amount | Annual

of Assured. |Additions Pre- of Per Pre-
Policies. : miums, | Policies. | Anpum. | miums.
.
£000. £'000. £’000. £ £

New South Wales .. 756,782 | 304,734 34,228 10,602 4.276 | 483,500 | 110,000
Victoria. . .. .. 580,559 | 246,528 27,931 8,680 5.864 (1,800,049 | 432,284
Queensland(b) .. .~ | 351,770 | 133,450 12,863 4,354 598 49,782 7,284
South Australia .. .. 190,613 72,324 8,368 2,510 681 53,130 5,732
Western Australia . 122,407 49,446 6,205 1,723 474 37,687 4,761
Tasmania .. .. 63,624 24,967 2,869 3 81 613 | 40,776 7,786
Australian Capital Territory 5.184 3,018 240 87 138 46,941 8,682
Total . .. 12,070,039 | 834,467 92,704 28,767 12,644 (2,511,865 | 576,529

(a) Location of register of policles. (b) Includes Territories of Papua and New Guinea.
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The following table shows particulars of policies in existence at the end of the years
1939 and 1944 to 1948 inclusive :—

ORDINARY LIFE ASSURANCE : AUSTRALIAN BUSINESS—POLICIES IN EXISTENCE.

Assuraunce and Endowment Policies. Annuity Policies.
At End of
ear— No. Sum Averace Annual No. Amount
of Policies. Assured. per Policy. | Premiums. | of Policies. | per Annum.
£’o00. £ £°000. £
1939.. -+ | 1,243,378 | 427,201 344 {(a) 13,954 3,826 | 384,584
1944. . .« | 1,506,264 | 535,324 355 17,926 (b) (b)
1945. . .. | 1,586,662 | 575,435 305 19,583 () (b)
1946. . ..} 1,730,153 | 655,000 379 22,322 () (b)
1047.. .. | 1,901,639 | 740,496 389 25,463 11,461 | 2,179,160
1948.. .. | 2,070,939 834,467 403 28,767 12,644 | 2,511,865
{a) Annual premium income. (&) Not available.

(ii) Industrial. In the following table, details of industrial policies on the registers
in each State and the Australian Capital Territory are given for the year 1948 :—

INDUSTRIAL LIFE ASSURANCE : AUSTRALIAN BUSINESS—POLICIES IN
EXISTENCE, 1948.

Assurance and Endowment Policies. Annuity Policies.
State or Territory.(a)
No. Sum Bonus Annual No. Amount,
of Policies.| Assured. | Additions.| Premiums.|of Policies.|per Annum.
£’000. £’000. £'o00. £

New South Wales .. .. | 1,375.788 78,947 2,132 4,320 1 26
Victoria .. .. .. | 1,182,404 67,880 2,017 3,757 I 13
Queensland(b) .. .. 409,171 24,640 644 1,329 I 36
South Australia .. .. 368,929 19,552 574 1,077 ..
Western Australia .. .. 216,890 12,569 335 630
Tasmania .. .. .. 86,162 5,176 160 276
Australian Capital Territory .. 3,543 248 10 13

Total .. .. | 3,642,887 209,012 5,872 11,452 3 75

(a) Location of register of policies. (b) Includes Territories of Papua and New Guinea.

Particulars of policies in existence at the end of the years 1939 and 1944 to 1948 are
shown in the following table :—

INDUSTRIAL LIFE ASSURANCE: AUSTRALIAN BUSINESS—POLICIES IN

EXISTENCE.
Assurance and Endowment Policies. Annuity Policies.
At End of
Year— No. Sum Average Annual No. Amount
of Policies. Assured. per Policy. | Premiums, | of Policies. | per Annum.
" £'o00. £ £’000. £
1939.. -+ | 20491,742 | 111,862 45 |(@) 6,490 2 58
1944.. -+ | 3157,977 | 152,841 48 8,082 (%) (]
1945.. -« | 3,279,086 | 163,459 50 9,537 Q) (®)
1946. . .. | 3,428,669 178,284 52 10,279 1)) (B
1947.. .. | 3,540,816 193,107 55 10,859 2 62
1948. . .. | 3,642,887 200,012 57 11,452 3 75

(a) Annual preminm income. (b) Not available.
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4. New Policies issued in Australin.—(i) Ordinary Business. During 1948 261,596
new policies were issued for £131,903,000. The average amount per policy was £504
as compared with an average of £389 per policy for all ordinary policies which were in

existence at the end of 1947.
In the following table details are given of new policies issued in each State and the
Australian Capital Territory during 1948.

ORDINARY LIFE ASSURANCE : NEW POLICIES ISSUED IN AUSTRALIA, 1948.

Assurance and Endowment Policies. Annuity Policies.
State or Territory.(a) Premiums. Premiums.
No. of Sum | | No. of Amount
Policies. | Assured. Policies. Auper
Single. { Annual. aum. Single. { Annual.
} £'oo0. | £000. | £'000. £000. | £'000. | £'000.
New South Wales .. 99,282 | 47,956 115 1,743 540 79 1. 94 23
Victoria .. .. 73,851 | 40,586 65 1,484 1,061 439 187 134
Queensland(d) .. .. 43,531 | 20,580 24 697 91 19 2
South Australia .. 21,024 | 10,778 26 397 44 4 16 1
Western Australia .. 16,427 7,730 28 28g 58 o 22 1
Tasmania Lo - 6,361 3,709 7 124 77 .5 14 2
Aust. Capital Territory.. 620 564 95 15 128 27 ]
Total .. .. {261,596 | 131,903 360 | 4,749 1,999 567 352 171
(a) Location of register of policies. (b) Includes Territories of Papua and New Guinea.

New policies issued in Australia during each of the years 1939 and 1944 to 1948 were
as follows :—

ORDINARY LIFE ASSURANCE : NEW POLICIES ISSUED IN AUSTRALIA.

Assurance and Endowment Policies. Annuity Policies.
Year. Premjums, Premiums,

No. of Sum No. of Amount -

Policies. | Assured. Policies. per

Single. | Annual. Annum. Single. | Annual.
. £000. | £000. | £000. £'000. | £000. | £000.
1939 .. | 142,157 | 48,263 (@) (a) 420 87 (a) (a)
1944 .. {122,937 | 52,753 (a) 2,088 (@) (a) (@) (a)
1945 .. | 138,113 | 63,973 | (a) 2,447 | (@) (a) (a) - (a)
1946 .. | 214,021 | 104,351 (a) 3,766 (@) (@) (a) (a)
1947 .. | 250,022 | 119,169 304 | 4,356 3,376 651 452 207
1943 .. ] 261,596 } 131,903 360} 4,749 | 1,999 567 352 171

{a) Not available.

(i) Industrial Business. New policics to the number of 312,402 were issued during
the year 1948 for a total of £29,655,000. The average amount per policy was £95, as
compared with the average of £55 for all industrial policies current at the end of 1947.
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Details of new industrial policies issued in each State and the Australian Capital
Territory during 1948 are given in the following table.

INDUSTRIAL LIFE ASSURANCE : NEW POLICIES ISSUED IN AUSTRALIA, 1948.

Assurance wnd Endowment Policies.

State or Territory.(a) ~o. of ‘ Sum Premiums.

1 Policics. l Assured. Single. Anmual.

£000. | £o00. | £ooo.
New South Wales .. .. .. 115,336 11,076 5 507
Victoria .. .. .. .. 96,441 | 9,067 4 417
Queensland(b) .. .. .. 42,630 . 4,203 2 190
South Australia .. .. .. 30,072 2,500 1 117
Western Australia .. .. .. 19,240 1,989 1 go
Tasmania .. .. .. .. 8,325 793 .. 35
Australian Capital Territory .. .. 258 | 27 .. b
Total .. . .. 312,402 29,655 13 1,357

(a) Location of register of policies. (b) Includes Territeries of Papua and New Guinea.

Details of new industrial policies issued in Australia during the years 1939 and 1944
to 1948 are given in the following table :—

INDUSTRIAL LIFE ASSURANCE : NEW POLICIES ISSUED IN AUSTRALIA.

Assurance and Endowment Policies.
Year. No. of | Sum : Premiums.
Policies. | Assured. } Single. Annual.
| £ooo. | £oo0. ‘ £000.
1939 .. .. .. .. 385,498 18,542 | (@) | (@)
1944 .. .. s .. 285,628 | 18,045 | (a) = 1,038
1045 .. .. .. .. 290,622 19,648 (a) ! 1,102
1946 .. .. .. .. 358,695 | 26,620 (@) i 1,447
1947 .. .. .. .. 315,048 27,228 6 1,293
1948 .. . .. .. 312,402 ! 29,655 | 13 ! 1,357

(a) Not available.

5. Policies Matured or Otherwise Discontinued in Australia.—(i) Ordinary Business.
The volume of business which from various causes becomes void in each year is always
large. In the following table details are given of ordinary life assurance policies matured
or otherwise discontinued in each State and the Australian Capital Territory during the
year 1948.

ORDINARY LIFE ASSURANCE : POLICIES MATURED OR OTHERWISE

DISCONTINUED IN AUSTRALIA, 1948.

Assuranclt; &i’:::?e:ndowment ; Annuity Policies.
State or Territory.(a) ' L
No. of Sum Annual No. of | Amount Annual
Policies. | Assured. |{Premiums. Policies. l e i, [Premiums.
e ' 1 :

: £000. | £oo00. - I £000. | £’000.
New South Wales .. .. | 37,238 | 15,004 577 202 15 2
Victoria .. .. .. 23,547 | 10,552 408 420 209 219
Queensland (8) .. .. | 15,695 5,978 219 43 4 I
South Australin .. .. 6,888 2,854 109 ! 15 2 ..
Western Australia .. 5,555 2,203 88 19 .. 1
Tasmania .. .. 3,378 1,260 46 | 5 2 ..
Australian Capital Territory -5 —9 —2 ‘ 22 2

Total .. .. | 92,296 | 37,932 1,445 | 816 234 223
(a) Location of register of policies. (b) Includes Territories of Papua and New Guitwa.

NoTE.—Minus sign (—) indicates excess of transfers to Australian registers or other adjustments
to number or value of policles,
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Ordinary life assurance policies matured or otherwise discontinued during each of the
years 1939 and 1944 to 1948 were as follows :—

ORDINARY LIFE ASSURANCE : POLICIES MATURED OR OTHERWISE
DISCONTINUED IN AUSTRALIA.

|
l} AssumncePz‘x)llxi(éig{ldowment Apnuity Policies.
Year. 4y 1 O~ =
No. of Sum Annual No. of Anl;g;mt Annual
Policies. | Assured. [Premiums.| Policies. Annum. Premiums. -
£'o00. | £'o00. ’ £’000. | £'co00.
1939 80,192 | 24,786 (a) 275 17 1 (a)
1944 49,437 | 16,669 (a) (a) (a) (a)
1945 57,727 | 20,873 | (a) {a) {a) {a)
1946 70,804 | 27,714 (a) (a) (a) (@}
1947 85,478 | 33,070 | 1,294 716 169 21
1948 92,296 | 37,932 { 1.445 816 234 223
]

{a) Not available,

The number and amount of policies, excluding annuities, discontinued in the three
years 1939, 1947 and 1948 and the reasons for discontinuance are given in the following

table :—

ORDINARY LIFE ASSURANCE :

DISCONTINUED IN AUSTRALIA.

POLICIES(s) MATURED OR OTHERWISE

1939. I 1947. 1948.
Cause of
Discontinuance. No. of Sum No. of Sum No. of Sum
Policies. Assured. Policies. Assured. Policies. Assured.
T
. £ooo. { £’000. £'000.
Death or maturity 22,529 ° 5,612 | 28,717 ¢ 8,117 | 30,468 8,512
Surrender 18,409 . 5,863 | 28,469 f 12,180 | 30,690 14,290
Forfeiture .. 39,382 ' 13,414 ' 29,844 | 11,101 | 33,306 13,762
Other . —128 —103 l —1,552 | 1,582 | —2,168 1,368
| ' | !
| ] | o
F ! ! '
Total ! 80,192, 24,786 ! 85478 ' 33,070 | 02,206 | 37,932
‘ i
« I}
! ! !

(a) Exctudes annpulties.

NOTE :—Minus slan (—) indicates excess of transfers to Australian registers or other adjustments
to number or value of policies.
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(ii) Industrial Business. The number of policies discontinued each year in this
branch also is very large. In the following table details are given of industrial policies
matured or otherwise discontinued in each State and the Australian Capital Territory
during 1948 :—

INDUSTRIAL LIFE ASSURANCE : POLICIES MATURED OR OTHERWISE
DISCONTINUED IN AUSTRALIA, 1948.

Assurance and Endowment Policies.
State or Territory.(a) No. of Annual
Policics. Sum Assured. Premimz;]s.
£'000. £’000.
New South Wales . .. .. 81,578 5,400 301
Victoria .. .. .. .. 66,741 4,080 231
Queensland (b) .. .. .. 26,981 1,884 103
South Australia .. .. .. 17,811 1,059 60
Western Australia .. .. .. 13,366 946 51
Tasmania .- L. .. .. 4,778 370 19
Australian Capital Territory .. .. 131 I1 I
Total .. .. .. .. 211,386 13,750 766
(a) Location of register of policies. (b) Includes Territories of Papua and New Guinea.

Details of industrial Jife assurance policies matured or otherwise discontinued
during each of the years 1939 and 1944 to 1948 were as follows :—

INDUSTRIAL LIFE ASSURANCE : POLICIES MATURED OR OTHERWISE
DISCONTINUED IN AUSTRALIA.

- Assurance and Endowment Policies.
Yecar. No. of A 1 -

}’oﬁci(;s. Sum Assured. Pregxlilllxl?us.

T i £o00. £'000.

1939 .. .. .- .. .. 262,096 ! 12,132 {a)

1944 .. .. .- .. .. 153,538 7,753 )]

1045 -- .. .. .. .. 170,837 9,056 (a)

1946 .. .. .. .. .. 208,564 11,777 (a)

1947 .- .. .. .. .. 204,626 12,406 720

1948 .. .. .. .. .. 211,386 13,750 766

{a) Not available.

The number and amount of policies, excluding annuities, discontinued during the
three years 1939, 1947 and 1948 and the reasons for discontinuance are given in the

following table.

INDUSTRIAL LIFE ASSURANCE : POLICIES(a) MATURED OR OTHERWISE
DISCONTINUED IN AUSTRALIA.

1939. 1947. 1948,
Cause of - [ m—
Discontinuance. No. of Sum No. of Sum No. of Sum

Policies. Assured. Policies. Assured. Policies. Assured,

£'o00. £'o000. £’o00.
Death or maturity .. | 73,585 2,759 | 100,323 4,406 | 107,492 4,714
8Burrender .. -+ | 33,766 1,372 | 36,927 1,936 | 37,651 2,415
Porfeiture .. .. {154,328 7,976 | 67,039 6,029 | 66,272 6,609
Other .. .. 417 25 337 35 —29 12
Total .. .. | 262,006 12,132 | 204,626 12,406 | 211,386 13,750

{a) Excludes annuities.
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6. Premiums and Claims, Australia.—(i) Ordinary Business. Details of revenue
from premiums in respect of the ordinary business of all offices doing business in Australia
are shown in the following table for each State and the Australian Capital Territory
for the year 1948 :—

ORDINARY LIFE ASSURANCE : AUSTRALIAN REVENUE FROM PREMIUMS, 1948.

( £2000.)
!
Assurance and Consideration for
Endowment Premiums. Annuities.
State or Territory.(a) \ - Total.
b Single Other Single Other
Premiums. | Premiums. [ Premiums. | Premiums.
New South Wales .. 116 10,478 94 123 10,811
Victoria. .- .. 68 8,527 179 436 ,210
Qneensland .. .. 26 4,203 23 4 4,256
South Australia .. .. 25 2,470 16 3 2,515
Western Australia .. 28 1,695 28 3 1,754
Tasmania 9 795 14 7 824
Australian Capltal Terrltory 95 76 .. 79 250
Total .. .. 367 28,244 354 655 29,620

(a) Location of register of policies.

The next table shows for the six years 1939 ard 1944 to 1948 the aggregate Aus-
tralian income from premiums in respect of ordinary business of all offices doing
business in Australia.

- ORDINARY LIFE ASSURANCE: AUSTRALIAN REVENUE FROM PREMIUMS.

( £7000.)
Assurance and | Consideration
Year. Endowment for Total.
‘ Premiums.  Annuities. |
1
‘- - RN
1939 .. .. .. .. .. 13,954 184 14,138
1044 .. .. .. .. .. 18,073 ! 249 18,322
1945 19,064 275 20,239
1946 22,320 | 459 22,779
1947 25,140 | 970 26,110
1948 | 28,611 ' 1,000 29,620
t

Details of the claims, etc., paid on ordinary assurance policies in each State and the
Australian Capital Territory during the year 1948 are shown in the following table :—

ORDINARY LIFE ASSURANCE : PAYMENTS TO POLICY-HOLDERS IN
AUSTRALIA, [948.

( £7000.)
i Claims. ' : : i .
e ; ' -
State or Territory.(a) By Death '\ nr‘x:ﬁ;m | Annuities. B(gﬁl‘f?es. . Total.
‘ r;lru{])tl: ; Maturity. i ' !
New South Wales U 23031 1507 700 | 110 | 35 | 4,835
Victoria .. .. .. | 1,364 ‘ 1,782 518 | 9o ! 30 4,284
Queensland .. - 947 788 257 | X 13 2,026
South Australia .. e 563 482 112 29 { 7 1,193
Western Australia e 361 | 241 . 119 14 9 | 744
Tasmania : 217 162 50 I5 [ 2 446
Australian (“amtal Terntorv 4 7. 10 2 23
Total .. .. l 6,349 | 5050 1,766 281 g6 } 13,551

(a) location of register of policies.
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In the following table details are given of claims, etc., paid on ordinary policies in
Australia for the six years 1939 and 1944 to 1948 :—

ORDINARY LIFE ASSURANCE : PAYMENTS TO POLICY-HOLDERS IN AUSTRALIA.

( £°000.)
- - e e A
Year. Claims. Surrenders. | Annuities. Bé;;ﬁ:‘e: Total.
1939 .. .. .. 7,935 1,843 220 260 i 10,258
1044 .. .. .. 9,881 930 247 85 11,143
1945 .. .. .. 11,197 1,094 234 103 12,628
1946 .. .. A 11.673 1,499 247 112 13,531
1947 .. .. .. 10,858 1,608 261 105 12,832
1948 .. .. .. 11,408 1,766 281 96 13,551

(ii) Industrial Business. Details of premiums on industrial policies received in
each State and the Australian Capital Territory during the year 1948 are given in the
following table :—

INDUSTRIAL LIFE ASSURANCE : AUSTRALIAN REVENUE FROM
PREMIUMS, 1948.

( £°000.)
Assurance and Endowment Policies.
State or Territory.(a) - o
Single o)
Prumi%.uns. Premiluzm. Total.

S s e

New South Wales 4 4,240 " 4244
Victoria 4 3,661 3,665
Queensland 3 1,279 1,282
South Australia .. .. .. 1 1,051 1,052
Western Australia .. .. N I 657 658
Tasmania .. .. .. L .. 268 268
Australian Capital Territory .. o .. 13 13
Total .. .. .. e 13 11,169 11,182

(a) Location of register of policies.

The Australian receipts from premiums on industrial policies for the years 1939
and 1944 to 1948 were as follows :—

INDUSTRIAL LIFE ASSURANCE: AUSTRALIAN REVENUE FROM PREMIUMS.

(£°000.)
| | !
Particulars. 1939. | 1944. 1945. | 1046, ' 1047. 1048.
| |
Assurance and Endowment : 1 . f }
Premiums .. .. 6,490 | 8,716 9,370 | 09.879 | 10,510 : 11,182
! '
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Details of payments of claims, etc., on industrial policies in each State and the
Australian Capital Territory during the year 1948 are given in the following table :—

INDUSTRIAL LIFE ASSURANCE : PAYMENTS TO POLICY-HOLDERS
IN AUSTRALIA, 1948.

( £7000.)
Claims,
State or Territory. Surrenders. | 55250 Total.
ate or Territory. (a) By Death or By urrenders Bonuses. ota
Disability. Maturity.

New South Wales - .. 308 1,790 186 1 2,285
Victoria .. 251 1,557 160 .. 1,968
Queensland A . 89 484 71 .. 644
South Australia .. .. 73 360 38 .. 471
‘Western Australia .. 41 259 37 .. 337
Tasmania .. 16 84 10 .. 110
Aust. Capital Terrltory - .. 8| . 1 .. 9

Total .. N 778 " 4,542 503 1 5,824

(a) Location of register of policies.

Claims, etc., paid on industrial policies in Australia for the six years 1939 and 1944
to 1948 were as follows :—

INDUSTRIAL LIFE ASSURANCE : PAYMENTS TO POLICY-HOLDERS IN AUSTRALIA.

( £7000.) B
Year, 4 Claims. Surrenders. ’ Cagh Bonunges. Total.
1 |
1939 .- 3,132 499 l .. 3,631
1944 .- 4:395 153 T 4,549
1945 4,700 211 .. 4,911
1946 4,834 368 .. 5,202
1947 4,983 478 . 5:461
1948 | 5:320 503 1 5.824

7. Total Revenue and Fxpenditure -—i) Total Revenue. The following table shows
particulars of the total revenue derived by life assurance offices from sources within and
beyond Australia during the years 1939 and 1944 to 1948 :—

ORDINARY AND INDUSTRIAL LIFE ASSURANCE : TOTAL REVENUE.

( £7000.)
Con-
Assurance
sideration Interest, .
Year. . z\l\fl I Dividends Al]f).tller r_f)t,ul
car Ii};(l{lc:lvi\:lnlel;).t ‘t]::?:zgﬁs :md‘ '};{“_’;“t; Revenue, Revenue,
ORDINARY BUSINESS.
1939 .. .. .. 21,568 303 9,901 | 17 31,789
1944 .. .. .. 27,273 302 11,900 | 31 39,506
1945 .. .. .. 29,879 384 12,236 19 42,518
1946 .. .. .. 33,197 642 12,801 42 46,682
1947 .. .. .. 37,103 1,179 13,600 305 52,187
1948 .. .. .. 41,614 | 1,232 14,371 | 68 57,285
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ORDINARY AND INDUSTRIAL LIFE ASSURANCE: TOTAL REVENUE

—continued.
(£'000.)
Con- J
Assurance s .
Year 5 dand . sxde{gfwn ].)Ill:rﬁ(:ire(ﬁctl’s %ll other R‘;I‘otal
. bndowmen o evi . .
Premtiomms. %x;gggggs and Rents. venue venue,
INDUSTRIAL BUSINESS.
| !
1939 .. .. .. 7,863 .. | 2,127 61| 10,051
1944 .. .. .. 10,320 .. | 2,633 61 13,014
1945 .. .. . 11,050 .. 2,756 19 13,825
1946 .. . .. 11,616 .. 2,851 7 14,474
1947 .. .. .. 12,359 .. 3,021 8o 15,460
1948 .. .. .. 13,075 .. 3,170 10 16,255

(it) Total Expenditure. The next table supplies details of the total expenditure
both within and beyond Australia, of life assurance offices during the years 1939 and

1944 to 1948 :—
ORDINARY AND INDUSTRIAL LIFE ASSURANCE : TOTAL EXPENDITURE.

( £°000.)
Cash

Claims and Bounuses Com- Share- All Other Total
Year. Annuities |Surrenders.; Paid to T | holgers’ Lxpendi- Expendi-

Paid. Policy- MISSION. ' Nividends., ture.(a) ture.

holders. | 1
OrDINARY BUSINESs.

1939 .. 12,320 2,668 380 1,483 [ 125 ' 3,867 l 20,843
1944 .. 15,868 1,351 125 1,646 | 84 3,690 22,764
1945 - 17,493 1,553 147 1,890 86 3.435 24,604
1946 .. 17,929 2,105 176 2,655 89 4,081 27,035
1947 . 17,318 2,234 143 3,250 94 5,066 { 28,105
1943 .. 18,674 2,545 138 3,471 97 5,094 | 30,019

INDUSTRIAL BUSINESS.

1939 .. 3,763 576 .. 1,619 72 1,278 7,308
1944 . 5,318 139 I 1,746 | 45 1,425 8,724
1945 .- . 5,695 254 .- 1,837 46 1,561 9:393
1946 .. 5,860 419 . 2,010 49 1,654 9,992
1947 .. 6,052 543 .. 2,075 46 1,763 10,479
1948 .. 6,409 587 I 2,058 | 41 1,859 10,955

(@) Includes other expenses of management, licence fees and taxes, etc.

8. Liabilities and Assets.—(i) General. The liabilities of the Australian offices
consist mainly of their assurance funds, but in the case of public companies there is a
further liability on account of the shareholders’ capital. The assets consist chiefly of
government and municipal securities, mortgages, loans on policies, landed and house
property, ete. Loans on personal security are granted by very few of the Australian
offices. A number of the larger Australian offices have extensive business overseas and
separate details of liabilities and assets in respect of Australian business are not available
for years after 1941. For 1941 and earlier years see Official Year Book No. 37 and
previous issues.
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(ii) Total Liabilities and Assets. In the two tables which follow the details of
liabilities and assets relate to all business (Australian and overseas) of Australian com-
panies, the life assurance business of the two State Government offices, all business of the
Provident Life Assurance Co. Ltd. (incorporated in New Zealand) and the Australian

business only of the Prudential Assurance Co. Ltd. (incorporated in England).

For

various reasons several offices do not attempt the dissection of liabilities and assets
between the industrial and ordinary branches, and, therefore, the figures in the following
tables relate to the ordinary and industrial branches combined. Details of the total
liabilities of life assurance offices for the year 1948 are given in the following table :—

ORDINARY AND INDUSTRIAL LIFE ASSURANCE : TOTAL LIABILITIES, 1948.
( £'000.)
Life Other
con Total
Shareholders’ Cmpltal——
Authorized . 4,723 4,723
Less Unissued 1,979 1,979
Subscribed Capital .. 2,744 2,744
Paid-up—
In Money . 2,252 2,252
Otherwise than in Money 112 112
Total 2,364 2,364
Life Assurance Statutory Funds—
Ordinary Department 380,953 380,953
Industrial Department 85,033 85,033
Total 465,986 465,986
Funds in respect of Other Classes of Business .. 560 560
General Reserves . 10,487 923 11,410
Profit and Loss Account Balance .. 50 50
Total, Shareholders’ Capital, Assurance
_ Funds and Reserves .. . 476,473 3,897 480,370
Other Liabilities—

Deposits 465 789 1,254
Staff Provident and Super&nnuatlon Funds 177 609 786
Claims admitted or intimated but not paid 6,149 38 6,187
Annuities due but not paid .. 7 7
Premiums Paid in Advance and in Suspense 569 8 577
Sundry Creditors . 1,446 73 1,519
Bank Overdraft . 163 2 165
Reserves and Provisions for Taxation 1,790 133 1,923
Other Liabilities . 541 10 551
Total Liabilities 487,780 5,559 493,339
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‘The following table furnishes details of the total assets of life assurance offices for

the year 1948 :—

ORDINARY AND INDUSTRIAL LIFE ASSURANCE : TOTAL ASSETS, 1948,

( £003.)
Life Other Agiount of
Item. Assurance | Clesses of Total. T‘;f‘i’]{i‘*?;em
Business. | Business. Australia.
Fixed Assets—
Office Premises 10,594 214 10,808 8,049
Other Freehold and Lea.sehold Property 6,899 105 7,004 4,304
Office Furniture, Fittings and Eqmpment
and Motor Vehicles 233 20 253 181
Total Fixed Assets 17,726 339 18,065 13,124
Loans—
On Mortgage 66,292 50 66,342 51,954
On Dehentures and Shares 46 2 48 48
On Policies of the company mcludmg
Advances of Premiums 21,963 21,963 16,141
On Life Interests and Reverswns 199 . 199 192
On Personal Secunby 56 5 61 60
Other Loans 3,714 99 3,813 3,808
Total Loans 92,270 156 92,426 72,203
Investments—
Government Securities—
Australia .. 226,729 3,318 | 230,047 | 216,340
New Zealand 30,428 142 30,570 554
Great Britain . 5:57% 5,571 ..
Other British Dominions . 6,013 5 6,018 10
Securities of Local and Semi- Governmental
Bodies 76,962 344 77,306 | 54,084
Debentures .. 5,844 3 5,847 4,935
Preference Shares 4,130 22 4,152 3,706
Ordinary Shares .. 7,422 271 7,603 6.530
Holdings in Controlled Compames 1,255 275 1,530 1,370
Life Interests and Reversions purchased 37 1 38 37
Other Investments . 914 914 635
Total Investments 365,305 4,381 | 369,686 | 288,201
Cash on Deposxt Current. Account and in ’
hand . ,479 68 | , ,29
Qther Assets— 47 ! +347 3295
Outstanding Premioms 2,109 71 2,116 1,542
Interests, Dividends and Rents accrued
and outstanding 3,951 37 I 3,988 3,025
Sundry Debtors . 300 28 ; 328 196
Establishment Account (a) 152 542 694 674
Other Assets .. 1,488 1 l 1,489 867
Total Assets 487,780 55559 I 493,339 | 383,127

(a) Includes goodwill and other intangible assets.
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(iii) Australian Assets. Details of Australian assets for the years 1939 and 1944 to
1948 are set out in detail in the following table :—

ORDINARY AND INDUSTRIAL LIFE ASSURANCE(a) : AUSTRALIAN ASSETS.

( £000.)
I ] : ) .
Particulars. | 1939. , 1944. | 1945. 1946. 1947. 1948.
! : () 1]
- ! : !

Landed and house property.. | 12,823 (c) (c) (c) I 12,845 | 12,043
Government and municipal

securities .. . |.115,712 | 194,539 | 217,921 | 238,335 | 256,777 | 270,988
Life interests and reversions. 234 (c) (c) (c) 75 37
Other investments .. 6,466 (c) (] (c) 11,747 | 17,176.
Loans on mortgages 61,720 | 57,216 . 51,065 | 48,349 | 47,077 | 51,954
Loans on compames pohcles 22,445 | 17,514 | 16,471 | 15,065 | 15,843 | 16,141
Other loans . .. (d) (c) (¢) {c) 3,598 4,108
Outstanding premlums .. 1,087 (cy (c) (¢) 1,401 1,542
Outata.ndmg interest, divi- :

dends and rents .. 1,811 (c) (c) (c) 2,863 3,025
Cash . 2,399 (¢) () (c) 2,882 3,295
Establishment and organiza-

tion accounts(e) .. 1.I01 1,141 1,127 975 942 674
All other assets .. .. 1,718 | 26,374 | 28,966 | 290,841 1,065 1,244

Total Australian Assets | 227,516 | 296,784 | 315,550 ! 333,465 {357,115 | 383,127

{a) Life assurance and other classes of business. (b) Asscts held in Australia. {¢) Nct
avaliable separately; inecluded with other assets. {d) Included with other jnvestments.
(e) Lncludes goodwill and other intangible assets.

§ 3. Fire, Marine and General Insurance.

1. Australasian Companies.—The statistical information in this paragraph has been .
extracted from the Australasian Insurance and Banking Record. The following table
shows, for the years 1938-39 and 1943—44 to 1947-48, particulars of the revenue and
expenditure of 2 group of insurance companies having their head offices either in Australia,
New Zealand or Fiji.

FIRE, MARINE AND GENERAL INSURANCE COMPANIES : SUMMARY OF
REVENUE AND EXPENDITURE.

Particulars. 1938-39. | 1033~44. | 1944—45. | 1945-46. | 1946-47. | 1947-48.
No. of companies .. .. 40 42 - 42 43 43 43
£'000. £'oo0o. | £'o00. £'000. | £'000. | £'000.
I’reminms, less reinsurances 9,708 | 12,576 | 12,337 | 13,246 | 15,472 | 19,363
Losses .. .. .. 5,417 6,283 6,153 7,031 8,056 | 10,437
Expenses, commission and
taxes .. .. .. 2,994 4,500 4,526 4,633 4,928 5,720
Trade surplus .. .. 1,297 1,793 1,658 1,582 2,488 3,206
Interest, rent, etc. .. 1,011 914 996 1,108 1,141 1,181
Total surplus 2,308 2.707 2,654 2,690 3,629 4,387
Dividends and bonusps pmd 709 799 1,287 1,036 1,102 1,248

2. Aggregate Australian Business.—(i) General. While the foregoing statements
relate only to those companies whose head offices are located in Australia, New Zealand
or Fiji, the following particulars, which are somewhat restricted in the range of
information, are in respect of all companies operating in Australia. The statistics in this
paragraph conform substantially to the following definitions and should be interpreted
in accordance therewith.
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(a) Premiums represent the full amount receivable in respect of policies issued and
renewed in the year, less returns, rebates and bonuses paid or credited to policy-holders
during the year. They are not adjusted to provide for premiums unearned at the end
of the year and consequently the amounts differ from * earned premium income
appropriate to the year. When business is increasing, as in recent years, premiums
receivable (as shown in the statistics) are greater than ‘‘ earned premium income >
appropriate to the year. The converse applies when business is declining.

(b) Claims or losses include provision for outstanding claims and represent claims
or losses incurred in the year. Salvage and other amounts recoverable have been deducted.

(¢) Contributions to Fire Brigades, Commission and Agents’ Charges, and-Expenses
of Management represent mainly charges paid during the year.

(d) Taxation represents mairly payments made during the year, and includes income
tax, pay-roll tax, licence fees, stamp duty (where paid by the company), etc. Income
tax paid during the year is based on the income of earlier years.

The tables contain selected items of statistics and the information shown is not
snitable for the construction of a ‘ profit and loss ” statement or “ revenue > account.

In cases where the business is underwritten in one State and the risk is situated in
anotber the business is included in the State in which the policy was issued.

During 1948-49 (194748 in brackets) revenue from premiums amounted to
£38,882,000 (£31,270,000) and from the net interest on investments, ete., to £1,460,000
(£1,281,000), totalling £40,351,0c0 (£32,551,000). Expenditure on losses amounted to
£18,898,000 {£16,353,000), contributions to Fire Brigades £820,000 (£755,000), com-
mission and agents’ charges £4,048,000 (£3,319,000), expenses of management £6,597,000
(£5,643,000) and taxation £1,60r1,000 (£1,471,000), a total of £31,964,000 (£27,541,000).

(i1) States. The following table shows, for each State, the aggregate premium
income less reinsurances and returns, and claims paid less reinsurances, for all classes of
insurance other than life for the years 1938-39 and 1944—45 to 1948—49.

FIRE, MARINE AND GENERAL INSURANCE : PREMIUMS AND LOSSES.

( £000.) .

T ! ! |'

State, | 1938-39. | 1944-45. | 194546 | 1946-47. | 1947-48. | 1948-s0.
|
Cross Premiums, LESs REINSURANCES AND RETURNS.

New South Wales .. 6,943 8,272 8,736 | 10,434 | 13,356 | 15,935
Victoria .. .. .. 4,505 5,623 5,785 7,115 9,406 | 11,994
Queensland .. .. 2,327 2,484 2,513 2,787 3,406 4557
South Australia .. .. 1,245 1,279 1,332 1,666 2,170 2,861
Western Australia .. 1,373 | 1,282 | 1,445, 1,751 | 2,094 | 2,536
Tasmania .. .. 457 523 546 653 838 999
Total .. .. | 16,850 | 19,463 { 20,357 ‘ 24,406 | 31,270 | 38,882

Gross CrLamvs or Lossks, LEss AMOUNTS RECOVERABLE.

New South Wales s 3,842 3,718 3,987 5,182 7,441 8,278
Victoria .. .. -] 2194 2,801 2,225 3,010 4,470 5,494
Queensland .. .. 1,071 1,180 1,291 1,807 2,032 2,367
South Australia .. 487 352 513 675 1,063 1,357
Western Australia .. 731 577 611 869 1,044 1,027
Tasmania .. .. 204 178 168 | 219 303 375
| ! — .
Total 8,529 8,806 8,795 | 11,762 | 16,353 | 18,808

NoTe.—See footnotes to table on page 753.
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(iii) Classes of Insurance. The following statement shows premiums and losses in
respect of the principal classes of risks, for the years 1938-39 and.1944—45 to 1948-49 :—

FIRE, MARINE AND GENERAL INSURANCE : PREMIUMS AND LOSSES—
PRINCIPAL CLASSES OF RISK. '

( £000.)

Class of Risk. 1938-39. [ 1944—45. | 1945-46. | 1946-47. | 1947-48. | 1948—49.
)

Gross PREMIuMS, LESS REINSURANCES AND RETURNS.

|
Fire . .- | 5597 | 6756 ! 7,008 77751 9,074 | 10,743
Workers’ Compensation(a) .. 4,361 5,158 ,203 | 6,283 8,060 | 10,066
Motor Vehicle— |
Compulsory Third Party . 848 { 1,005 1,075 ; 1,143 1,436 1,832
Other .. .. 3,54 1,866 2,090 | 2,865 4,234 6,252
Marine(b) . 1,018 1,811 1,637 | 2,367 3,026 3,035
Personal Accldent .. 554 (c) () 1 (¢) (c) 1,012
All Other . o] Tazz | 2,867 | 3,344 0 3,973 | 5440 | 5,342
!
Total .. .. | 16,850 | 10,463 | 20,357 ! 24,406 | 31,270 | 38,882

Gross Cramis or Losses, Lrss AMOUNTS RECOVERABLE.

Fire .. 2,223 2,385 1,730 2,101 2,414 2,951
Workers’ Compensamon(a) 2,972 3,400 3,695 4,799 5,751 5,920
Motor Vehicle—
Compulsory Third Pm-ty 222 450 693 1,060 1,493 2,014
Other .. 2324 887 1,196 1,954 2,619 3,528
Marine(b) . . 243 804 407 638 1,145 1,248
Personal Accident . . .. 264 (c) () {c) (c) 349
All Other .. .. 503 880 1,074 1,210 2,931 | 2,888
|
Total .. .. 8,529 8,806 8,795 | 11,762 | 16,353 | 18,308

(z) From 1944—45 excludes Workmen’s Compensation Insurance in coal-mining industry in New South
Wales. (b) Excludes business of Commonwealth Marine War Risks Tnsurance Board. (¢) Included
with All Other.

The volume of business measured by the amount of premium income shows that fire
insurance represented about 29.0 per cent. of the total business during 1947-48 and 27.6
per cent. during 1948-49, while next in importance were workers’ compensation 25.8
per cent. during 1947-48 and 25.9 per cent. during 1948-49, and motor vehicles (including
compulsory third party insurance) 18.1 per cent. in 1947-48 and 20.8 per cent. in 1948—49.
Marine insurance constituted g .7 per cent. in 194748 and 9.3 per cent. in 1948-49.

3. Commonwealth Marine War Risks Insurance Board.—The statistics given in the
two preceding paragraphs exclude the transactions of the Commonwealth Marine War
Risks Insurance Board. For information relating to the operations of the Board see
Official Year Book Nec. 37, page 604. Transactions of the Board for the vears 194041
to 1948-49 are shown in the following table.
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COMMONWEALTH MARINE WAR RISKS INSURANCE BOARD : SUMMARY OF

TRANSACTIONS.
o (£)
! i Expenditure.
Net -
Year. Premiums
maed |G| p, | o
1940-41 .. .. .. .. 154,353 .. 15 15
1941—42 .. .. .. .. 443,820 80,103 632 80,735
I942-43 .. .- . .. | 2,086,824 | 1,333,687 48,654 | 1,382,347
1943—44 .. .. .. .. | 2,685,780 855,172 48,670 903,842
1944-45 .. .. .. .. | 1,634,770 281,385 23,684 305,069
194546 .. .. .. .. 428,393 30,321 6,901 37,222
1946—47 .. .. .. . 92,984 50,232 2,757 52,989
194748 .. .. . .. I5 88.375 575 | 88,950
1048-49 .. .. .. o 75 5,207 255 i 5,462

E. FRIENDLY SOCIETIES.

1. General.—Friendly societies are an important factor in the social life of the-
community, as probably more than one-third of the total population of Australia comes
either directly or indirectly under their influence. Their total membership is over
630,000, but, as certain benefits, such as medical attendance and free medicines, and in
many cases funeral expenses, are granted to members’ families as well as to members
themselves, this figure must, even when due allowance is made for young and unmarried
members, be more than doubled to arrive at an estimate of the number of persons who
receive some direct benefit from these societies. Legislation has conferred certain
privileges on friendly societies, but, on the other hand, it insists on their registration,
and it is the duty of the Registrars in the various States, prior to registering a new society,

" to see that its proposed rules conform to the law, and that the scale of contribution
is sufficient to provide the promised benefits. Societies are obliged to forward to the
Registrar annual returns as to their membership and their finances, and reports are
puklished in most of the States dealing with the returns received.

2. Number of Societies, Lodges and Members.—The number of different societies
and lodges, the total number of benefit members at the end of the year 1947-48 and their
average number during the year are shown in the following table :— .

FRIENDLY SOCIETIES : SOCIETIES, LODGES AND MEMBERS, 1947-48.

I
t Average
Registered L}i;xl:gz:s { Benefit
State. Friendly Branches. | at End Members
Societies. ‘ of Year, dur‘i(ng the
. ear,
New South Wales («) .. 32 2,313 228,061 ! 230,403
Victoria (b) . - 112 1,463 205,433 205,694
Queensland .. .. 25 558 70,459 71,175
South Australia (c) .. 17 | (d) 867 78,246 79,037
Western Australia (c) .. 13 324 30,527 30,912
Tasmania (é) .. .. 20 | 174 22,657 (f) 22,024
! | b
Total .. .. [[ .. 5,699 636,283 640,145
(a) Includes branches in the Australian Capital Territory ; cxcludes twenty-two miscellaneous societies
consisting of Medical Institutes, Dispensaries and Burial Societies. (b) Excludes Dispensaries,
Juvenile branches and members contributing to medical bendfits only. (¢) Excludes Juvenile
branches. (d) Bocieties containing male and female branches counted as two branches. (¢) Year

1948, (f) Estimated.
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3. Sickness and Death Returns.—Sick pay is generally granted for a number of
months at full rates, then for » period at half rates, and in some societies is finally reduced
to quarter rates. The following table shows the total number of members who received
sick pay during the year, the number of weeks in the aggregate for which they received
pay, and the average per member sick, and, further, the number of benefit members who
died during the year, together with the proportion of deaths per thousand average

members :—

FRIENDLY SOCIETIES: SICKNESS AND DEATH RETURNS. 1947-48.
l Benefit Members (a)
Alembers "!“vnt.;’;‘l “Avekmge . )
b ceks eeks t!
State. received | Sick Pay | Member Deaths. | ©f ci)e%;sox?er
8jck Pay. Granted. 8ick. aLhs. 1,000
(Average).
New South Wales b) (b) () 2,776 12.05
Victoria. . .. 47,723 503,159 10.54 2,342 Ir.39
‘Queensland .. 14,409 150,946 10.48 913 12.83
South Australia .. 18,217 200,084 10.98 1,047 13.25
Western Australis .. 7,110 70,068 9.85 264 8.54
Tasmanis (c) . 3:965 | 42,256 | 10.66 350 | 15.27
Total (b) (b) b) 7,692 12.02

4. Revenue and Expenditure.—(i) Rerenue.

(a) Excludes registered wives.

(b) Not available.

{c) Year 1948.

The financial returns are not prepared

in the same way in each State, but an attempt has been made in the following table to
group the revenue under the main headings :—

FRIENDLY SOCIETIES :

REVENUE, 1947-48.

(£)
Entrance Fees. Interest,
State Members’ Dividends Al other Total

. Contributions and Revenue. Revenue.

and Levies. Reats.
New South Wales 1,007,252 210,491 41,923 1,268,666
Victoria 898,689 289,060 83,332 1,271,081
Queensland 273,351 90,724 (a) 364,075
South Australia .. 290,084 144,847 31,087 466,018
Western Australia .. 150,201 31,100 20,549 - 201,850
Tasmania (b) 88,388 21,540 19,763 129,691
Total 2,707,965 706,762 196,654 3,701,381

{a) Included in Interest, Dividends and Rents.

(ii) Ezxpenditure.

(b) Year 1948.

The returns relating to expenditure are in greater

those for revenue and particulars of the major items are shown below.

FRIENDLY SOCIETIES : EXPENDITURE, 1947-48.

detail than

(£)
{ Surms
! Payable
Medical
.. | at Death of i All other Total
State. Stck Pay. ,Attendunce Members Adwluls- | pypendi- | Expends-
D an . ture, ture.
. Medicine. Membera®
Wives.
New South Wales 311,485 VTISJ:X 112,228 210,274 18,957 1,101,665—
Victoria .. 300,153 409,120 63,063 196,585 155,838 1,124.759
Queensland .. 91,421 120,633 44,200 57:309 ta) 313,572
South Australia 104,223 120,334 51,605 56,534 64,117 390,815
Western Australis 39.28¢ 68,619 15,372 31,372 4572 159.224
Tasmania(b) .. 25,394 36,577 25,117 21,817 12,038 121,443
Total .. . 872,465 | 1,174,006 311,594 573,891 285,522 3,217,478
(a) Included in administration (b) Year 1048.
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5. Funds,~The funds of friendly societies in each State at the end of the year
1947-48 were :—New Scuth Wales, £6,337,000; Victoria, £7,870,000; Queensland,
£2,471,000; South Australia, £3,716,000; Western Australia, £9o1,000; Tasmania,
£607,000 ; total, £27,902.000.

F. PROBATES AND LETTERS OF ADMINISTRATION.

The following particulars give some idea of the number and value of estates of
deceased persons in each State for the latest year for which information is available.
Owing to differences in legislation in the various States the figures are not entirely com-
parable.

PROBATES AND LETTERS OF ADMINISTRATION.

New
Queens- South ‘Western
Particulars. af;ﬂ;s ‘;1;:‘;’“' land. Australia. | Australia, Ta.:lgnnsnh
1947-48 1947-48. 1948, 1948. (3) .
(m
Probates—
Estates .. .. No. 14,912 9,208 1,644 2,370 1,828 826
Groes value .. £ ) {d) 10,260,451 | 9,776,750 | 5,703,254 | 2,898,067
Net Value ‘. £ [40,895,855 (@) © 9,054,120 | 5,201,335 | 2,654,237
Letters of Administration—
Estates .. .. No. (d) 2,464 272 836 380 170
Gross valae .. £ {d) (d) 464,899 842,526 455,270 211,613
- }tI:lt Value . £ (d) (d) (c) 686,877 377,213 180,908
otal—
Estates .. .. No. 14,912 11,672 1,916 3,206 2,208 996
Gross value .. £ () 36,614,856 | 10,725,350 (10,619,276 } 6,158,524 | 3,109,680
Net Value .. £ 140,895,855 34,158,673 (c) 9,740,997 | 5,578,548 | 2,835,145

(a) Totalestatesof d d persona d for death duty. (b) Estates dealt with by Taxation
Department. (¢) Not available, (d) Not available separately.



